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PRESS RELEASE 

Titan Company Ltd back to i=rowth territory in Q3 FY 2020-21 

Titan Company reported a return to year on year growth in Sales in Q3 of FY 2020-21 led by 
an impressive festive season recovery in the Jewellery division. The total income for the 
quarter was Rs. 7,324 crores, including sale of gold bullion to the extent of Rs. 340 crores, 
compared to the income of Rs. 6,226 crores for the same quarter in the previous year. The 
growth in total income excluding bullion sale was 12%. 

The total income for the nine months ending December 2020 was Rs. 13,614 crores 
(including bullion sale of Rs. 1,332 crores), against the income of Rs. 15,687 crores in the 
corresponding period last year. The decline without considering the bullion sale was 22% 
compared to the previous year. 

While the Jewellery business grew by 16% (excluding gold bullion sales) over the 
corresponding quarter of the previous year, the Watches and Wearables and Eyewear 
divisions also did well with the recovery rate for the quarter being 88% and 93% 
respectively. 

There was a significant recovery in the diamond studded segment of the jewellery business. 
While coins sales continue to remain high, wedding jewellery segment also witnessed a very 
good growth in the quarter. The jewellery division recorded an income of Rs. 6,249 crores for 
the quarter (excluding gold bullion sales) as compared to Rs. 5,409 crores last year, a growth 
of 16%. The Watches and wearables business recovered well in the quarter to record an 
income of Rs. 550 crores against Rs. 625 crores in the previous year, a decline of 12%. The 
Eyewear business also improved with revenues declining by 7% in the quarter, recording an 
income of Rs. 124 crores as against Rs. 133 crores last year. The recovery in the other 
segments of the Company comprising Indian dress wear and accessories was still slow and 
these divisions recorded an income of Rs. 36 crores compared to Rs. SO crores in the previous 
year, a decline of 28%. 

The very impressive festive season growth led the Company to its highest ever quarterly 
profit with profit before tax and exceptional items of Rs. 765 crores, compared to Rs. 637 
crores in the previous year, a growth of 20% for the quarter. The company made a provision 
for Rs. 137 crores relating to impairment in the investments in Favre Leuba AG (FLAG), a 
wholly owned subsidiary, consequent to the decision of the Company to significantly scale 
down the operations outside India. The Company has recorded a profit of Rs. 668 crores, 
before exceptional items and taxes, in the nine months compared to a profit before tax of Rs. 
1,589 crores in the previous year. The Jewellery division declared Earnings before interest 
and tax (EBIT) of Rs. 752 crores for the quarter compared to Rs. 701 crores in the previous 
year. The Watch division reported an EBIT of Rs. 57 crores for the quarter compared to Rs. 52 
crores in the previous year. The Eyewear division continues its remarkable performance in 
the quarter with EBIT of Rs. 22 crores (loss of Rs. 7 crores in the previous year) and has 
broken even for nine months period (loss of Rs 16 crores in the previous year). 

The Company's retail chain (including CaratLane) stands at 1,854 stores, as on 31st December 
2020 with a retail area crossing 2.4 million sq.ft. for all its brands covering 292 towns. 
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Of the principal subsidiaries of the Company, the Aerospace and Defence business of Titan 
Engineering and Automation Ltd (TEAL) was impacted severely due to the pandemic even 
though the Automation Solutions business performed well. The company therefore recorded 
revenues of Rs. 87 er. for the quarter and EBIT of Rs. 6 er. and the performance for the year to 
date being revenue of Rs. 254 er ( decline of 22%) and Profit before tax of Rs. 31 er (decline of 
46%) for nine months. 

CaratLane continues to do very well in both the online and oftline channels and ended the 
quarter with a growth of 34% a nd a positive EBIT of Rs. 21 er. The revenue for the year to 
date was Rs. 468 er ( decline of 1 % ) and the Net Loss dropped to Rs. 8 er. 

Mr. C K Venkataraman, Managing Director of the Company stated that "We are very pleased 
to see the return to growth in top line for the company and the recording of the highest ever 
profits in any quarter in the midst of the pandemic that has hit the world so hard. The 
recovery witnessed has been significantly better than what we had hoped just a few months 
back. It is the innovativeness and the untiring efforts of the employees and all business 
associates along with the positive consumer sentiment that has made this possible. We 
believe the focus on productivity and cash generation will help improve the company's 
margins in the future." 

S. Subramaniam 
Chief Financial Officer 
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Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 660 071 India 

Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

Limited Review Report on unaudited quarterly and year to date standalone financial results 
of Titan Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

To the Board of Directors of Titan Company Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Titan 
Company Limited for the quarter ended 31 December 2020 and year to date results for the period 
from 1 April 2020 to 31 December 2020 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reportini' ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

for B S R & Co. LLP 
Chartered Accountants 
6 r 's Registration No.: 101248W/W-100022 

Supreet Sachclev 
Partner 
Membership No: 205385 
ICAI UDlN: 2.\2-053'35f:\f\AARC.'L3'ai 

Place: Bengaluru 
Date: 10 February 2021 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 
PART! ~ in crores excent eaminvs ner share 
Particulars 3 month s ended 9 months ended Ye ar e nded 

31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I. Revenue from operations 
- Sale of products/ services 6,912 3,892 6,106 12,055 15,362 19,733 
- Other operating revenue (refer note 8) 375 426 100 1,412 219 277 

II. Other income (refer note 6) 37 71 20 147 106 146 
Ill. Total income (I +II) 7,324 4,389 6,226 13,614 15,687 20,156 

rv. Expenses: 
Cost of materials and components consumed 4,769 3,212 2,724 8,636 9,608 12,489 
Purchase of stock-in-trade 1,120 412 783 1,594 2,290 2,859 
Changes in inventories of finished goods, stock-in-trade and work (196) (637) 1,156 (72) (484) (836) 
in-progress 
Employee benefits expense 226 212 285 660 796 1,040 
Finance costs 46 44 40 136 112 149 
Depreciation and amortisation expense 84 83 78 249 220 310 
Advertising 86 51 141 153 401 477 
Other expenses (refer note 9) 424 774 382 1590 1155 1 563 

IV. Total expenses 6 559 4151 5 589 12 946 14 098 18 051 
V. Profit/ (loss) before exceptional item and tax (ill - IV) 765 238 637 668 1 ~AQ 210s 
VI. Exceptional item (refer note 11) 137 - 137 - -

Vil. Profit/ (loss) before tax (V - VI) 628 238 637 531 1589 2105 
Vlll. Tax expense: 
Current tax 172 - 159 172 399 552 
Deferred tax 37 39 8 11 30 36 

VIII. Total tax 209 39 167 183 429 588 
IX. Profit/ (loss) for the period (VII-Vlll) 419 199 470 348 1160 1.517 
X. Other comprehensive income 
(i) Items that will not be reclassified to the statement of profit and 
loss 

- Remeasurement of employee defined benefit plan• (2) 20 (26) 18 (67) (69) 
- Income-tax on (i) above• - (5) 7 (5) 17 18 

(ii) Items that will be reclassified to the statement of profit and 
loss 

- Effective portion of gain or (loss) on designated portion of 10 398 (124) 212 (103) (255) 
hedl(inl( instruments in a cash flow hedl(e 
- income-tax on (ii) above 12) 1100) 31 (56) 27 68 

X. Total other comprehensive income 6 '.\l'.\ (112) 169 1126 1238) 

XI. Total comprehensive income (IX+X) 425 512 358 517 1034 1279 

XII. Paid up equity share capital (face value~ 1 per share): 89 89 89 89 89 89 
Xlll. Other equity: 6,736 
xrv. Earnings/ (loss) per equity share of~ 1: 
{based on net profit/ (loss) for the period (IX)} 
Basic and diluted (not annualised) 4.72 2.24 5.29 3.92 13.08 17.09 

. Items not presented due to rounding off to the nearest ~ crore. 
See accompanyinl( notes to the standalone unaudited financial results 
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3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126. 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 

SEGMENT INFORMATION (Refer note 3) 
, m crores 

Particulars 3 monlhs ended 9 monlhs ended Year ended 

31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020 
(Unaudiled) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment revenues and profit and loss 

a) Sales/ Income from segments 
Watches 550 400 625 1,025 2,059 2,616 
Jewellery (refer note 8) 6,589 3,837 5,409 12,209 12,984 16,738 

Evewear 124 94 133 248 436 544 
Others 36 23 50 63 129 171 
Corporate (unall0c.1ted) 25 35 9 69 79 87 

Total 7,324 4,389 6,226 13,614 15,687 20,156 

b) Profit / (Loss) from segments before finance costs and taxes 

Watches 57 (4) 52 (111) 293 365 
Jewellery 752 285 701 983 1,527 2,061 
Evewear" 22 9 (7) . (16) (14) 

Others (8) (10) (9) (36) (37) (58) 
Corporate (unallocated) 1149\ 2 160\ '169\ 166\ (1()()\ 

674 282 677 667 1,701 2,254 
Finance costs 46 44 40 136 112 149 

Profit/ (loss) before taxes 628 238 637 531 1589 2105 

c) Se11:ment assets and liabilities 

Segment assets 
Watches 1,902 2,048 2,049 1,902 2,049 2,143 

Jewellery 8,755 8,068 7,469 8,755 7,469 8,225 

Evewear 425 457 505 425 sos 495 

Others 201 221 221 201 221 217 
Corporate (unallocated) 3756 2 699 2087 3756 2087 2108 

Total 15 039 13 493 12 331 1503Q 12331 13188 

Segment liabilities 
Watches 650 635 801 650 801 775 

Jewellery 6,898 5,366 4,447 6,898 4,447 4,449 

Evewear 210 197 256 210 256 234 
Others 98 93 71 98 71 91 

Corporate (unallocated) 196 641 175 196 175 814 

Total 8 052 ~ 932 5 750 8 052 5 750 6.363 

• Items not presented due to roundm11: off to the nearest t crore. 
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Notes: 
1 The standalone unaudited financial results of Titan Company L1m1ted ("the Company .. ) have been prepared in accordance with lndian Accounting Standards (Ind AS) 

notified under the Companies (lndian Accountinit Standards) Rules. 2015, as amended. 

2 From the quarter ended June 20, the Company has decided to report its standalone financial results in t crorcs in lieu of t lakhs reported in earlier periods. Accordingly, 

comparative numbers which were reported in { lakhs previously have been reflected in ~ crores in this report. 

3 The Company is structured into four verticals namely Watches and wearables, Jewellery, Eyewear and Others where "Others" include Accessones, Fragrances and Indian 

dress wear. Accordingly, the Company has presented its segment results under these business segments. 

4 During the period, the Company incorporated Titan Commodity Trading Limited as a wholly owned subsidiary in August 2020. 

5 In line with the Company's strategy to focus on primary business and propnetary brands, and as mutually agreed with Montblanc Services B.V., the Company has exerosed 

the full put option on 8th December 2020 as per the joint venture agreement and would be divesting its stake in Montblanc India Retail Privale Limited. The requisite 
formalities will be completed during the last quarter of the financial year 2020-21. The Company had reclassified the investments m Montblanc India Retail Private Limited 
as "Asset held for sale" in the balance sheet as at 30 September 2020. Dunng the quarter ended 31 December 2020, the Company conbnues to classify the Investments under 
"Asset held for sale". 

6 During the period ended 31 December 2020, the Company has renegotiated with certain landlords on the rent reduction/ waiver due to COVlD 19 pandemic. The 
Management believes that such reduction/ waiver in rent is short term in nature and also meets the other conditions specified in the notification issued by the Central 
Government in consultation with National Financial Reportmg Authonty dated 24 July 2020 as Companies (lndian Accounting Standards) Amendment Rules, 2020 with 
effect from 1 April 2020. Thus, in accordance with the said notification, the Company has elected to apply exemption as the reduction/ waiver does not necessitate a lease 

modification as envisaged in the Standard by recording in the "Other income" (net of rent expenses). Accordingly, the Company has recognised t 6 cror.,s during the quarter 
If ~.~ crort.s for the nine months oeriodl in the ~tatement of orofit and Jo<;~. 

7 During the quarter ended 30 September 2020, the Company had issued { 500 crores of commercial paper with a tenure of 3 months, which were matured and redeemed in 

November 2020. No commercial papers were issued during the current quarter. As per the requirement of SEBI Circular dated October 22, 2019 and subsequent 
amendments thereof, the Company had listed its commercial papers on the National Stock Exchange (NSE) with effect from date of placement. 

8 During the quarter and nine months ended 31 December 2020, the Company sold gold-ingots aggregating t 340 crores and t 1,332 crores respectively to various customers 
dealinJZ in bullion, which 1s disclosed as other operating revenues. 

9 The Company has recognized a loss of t 51 crores during the quarter (t 740 crores for the nine months period) as a result of change in the cash flow hedging relationship 
due to increase in sales compared to the original sales forecast and availment of the moratorium offered on the Gold on Loan (COL). This has led to preclosures of hedge 
contracts originally designated against sales in the subsequent quarters and redes,gnation of certain open contracts. Consequently, these hedging contracts have been 
accounted as ineffective hedges as required under Ind AS 109 - Financial lnstruments. If the hedge contracts utilised during the period had been concluded to be effective as 
per the principles contained in Ind AS 109, these losses would have to be disclosed as a reduction of revenues. 

10 Based on its assessment of recoverability, the Company had made a provision of ~ 34 crores m the quarter ending 30 September 2020 (which is included in other expenses) 
against receivables from one of the brokers with whom the Company was transacting. The Company, however, continues to monitor the developments in this matter and 
necessary legal action has been initiated in this regard. 

11 During December 2020, the Company decided to significantly scale down the operations of its wholly owned subsidiary, Favre Leuba AG (FLAG) owing to severe impact 
due to current covid pandemic. Consequent to this, the Company has performed an impairment testing of its investment in FLAG and has made a provision of, 137 crores 
towards impairment in the quarter and disclosed under exceptional items. 

Profit / (loss) from segments before exceptional items, finance costs and taxes are as below for the quarter and nine months ended 31 December 2020: 
~ in crores 

Segment Q uarter ended 9 months ende d 

31-12-2020 31-12-2020 
(Unaudited) <Unaudited) 

Watches 57 (111) 
Jewellery 752 983 
Evewear 22 -
Others (8) /36) 

823 836 
Corporate (Unallocated) /12) 132) 

811 804 

12 The statutory auditors have carried out limited review of the standalone unaudited financial results for the quarter and nine months ended 31 December 2020 and have 
issued an unmodified review report. 

13 The standalone unaudited financial results of the Company for the quarter and nine months ended 31 December 2020 have been reviewed by the Audit Committee of the 
Board on 9 February 2021 and approved by the Board of Directors at their meetin~ on 10 February 2021. 

Place: Chennai 
Date: 10 February 2021 

for 

C K Venkatar.rlfian 
ManaJ1inJ1 Director 
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Limited Review Report on unaudited quarterly and year to date consolidated financial results of 
Titan Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Titan Company Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of Titan 
Company Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net profit/ (loss) after tax and total comprehensive 
income of its associate and joint venture for the quarter ended 31 December 2020 and year to date 
results for the period from l April 2020 to 31 December 2020 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent 's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

8 SA & Co. lo plHln■lfflP firm wu/1 AogitUllben No BA812231- Ill«> BS R 6 Co. LLP 
la UrM..i ~y Po-lhiPw,t/1 lU'Rogl11t"'°" No. - 1811Wllhe'llct lrom Oc:'-14. 2(;13 

~l•WMOfl'kti: 
1_."'9 Aoor. Cet\hl 8 W~ n Nof1h CWlno. Nnco rT Pw1c 4, Netco 
C.,,,.., Wo,_E,qwo,s-, Go<-IEav, - · -



BS R & Co. LLP 

Limited Review Report on unaudited quarterly and year to date consolidated financial results of 
Titan Company Limited pursu:int to the Regulation 33 of the SEBJ (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (continued) 

4. The Statement includes the results of the following entities: 

Entity Relationship 
Titan Company Limited Parent 
Titan Engineering & Automation Limited Subsidiary 
Caratlane Trading Private Limited Subsidiary 
Favre Leuba AG, Switzerland Subsidiary 
Titan Holdings International FZCO, Dubai Subsidiary 

(Incorporated on 15 October 2019) 

Titan Commodity Trading Limited Subsidiary 
(Incorporated on IO August 2020) 

Titan Global Retail L.L.C., Dubai Subsidiary ofTitan Holdings International FZCO, 
Dubai 
(Incorporated on 15 December 2019) -Titan Watch Company Limited, Hong Kong Subsidiary of Favre Leuba AG, Switzerland 

Green Infra Wind Power Theni Limited Associate 
Montblanc lndia Retail Private Limited Joint Venture (also refer note 6 of the 

consolidated financial results) 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in tenns of Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

for B S R & Co. LLP 
Chartered Accountants 
Firm Registration Number: IO 1248 W / W-100022 

Supreet Sachdcv 
Partner 
Membership Number: 205385 
JCAI UDIN: 2..\2..053~5 PrAAAf\b%44C\ 

Place: Bengaluru 
Date: 10 February 2021 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 

PARTI 
P.utkulus 

J. Revenue from oper.1hons 

- S.lc of products. acrv1ec5 

. Othcr opcr.ihng revenues (ref~r note 11) 

II. Other income (refer note IO) 
111, Toltl income (I -tll) 

IV. Expenses· 
Co.tor m .. teri,lls and componenb consumed 

Purt:hase or stock-m-lrade 

Changes m inventones of finished goods. stO<'k•m-tnde Jnd work-in--
prog,,ss 
Employee benefits expense 

Fmo1nce costs 
Depreoo1bon .ind amortts.ibon expense 

Ad\'erh!lmg 

OtMr expenses (refer note 12) 

JV. Tobi expenses 

V. Profit before share of prof1t/(loss) of an associate and a ,omt venture and 
e>cepho .. 1 item and t°' (111 - IV) 

VI. Shore of prof,!/ (loss) of: 
- Associate• 

· Joint Venture• 
VII. Profit before exceptional item •nd t.ax (V - VI) 
VIII. Exa,ptional item 
IX. ProfH befo"' lax (VII • YUi) 
X. Tu experu.e 
Current tu 

Deferred tax 

X. Tol•I tu 

Xl Proht for the penod (IX-X) 

XJI. Other comprehensive income 
(1) Items that will not be redas.nf1ed to the !1-l•tement of profit and l~!I 

- Remei,surement or employtt de!ined ~nefit plans• 
- lnrome-WC on (i) abo,.,e• 

(11) Items that will be reclllsif1ed to the st.atement of profit and loss 

- Effective portion of gain or (loss) on designated portion of hedging 
mst:ruments m a c~ flow hedge 

- £)..cJ'\Ange differences m tramlattng the flnanoal statements of foreign• 

operabons 
- mcome-W on (u) above 

XII. Toi.al other comprehen,ive income 

Xlll . Total rompreheru1ve i.ncome (Xl+Xll) 

Profit for the penod attributable to; 
. Owners of the Croup 

• Non-controlling i.ntett:!it• 

Other comprehensive ll\COrM !or the penod attnbutable to: 
-Owners of the Group 

• Non-controlling interest • 

Tot~I oomptthcns1v£ income for the penod attnbutable to 
• Own<>rs of lh<' Group 
• Non~ntrol11ng interest 

XIV Poud up equity ,h.lre capit.:11 (face v.1lu~ t 1 P"f sh.1tt) 
XV Other equity 
XVI. E.lmmgs/(Loss) per equity share o( t I: 
(hosed on n,t profit for th• penod (XI)) 

8.1s1c and diluted (not 3nnu,1hsed) 

• ltenu; not presented due to rounding off to the ne3Jbt , crore 
See Groupmg not~ to th~ unaudited ronsohdo1ted finanaal results 

3 months ended 
Jl·U-2020 30-09-2020 

(Unaudil~d) (Un•udittd) 

7,243 4,127 

376 426 

40 48 

7,659 4,601 

4.971 3.355 

1,171 435 
(242) (658) 

267 248 

51 49 

96 94 

105 61 

499 799 
6,918 4,383 

1,1 218 

(I) 

741 217 

741 217 

175 4 
36 40 

211 44 

530 173 

(3) 22 
I (6) 

IO 400 

I 

(2) (100) 

7 316 

537 489 

525 175 

5 (2) 

530 173 

7 315 

1 

7 316 

532 490 
5 (1) 

537 489 

89 89 

592 1.97 

t m crores l'Xrept c-ammgs per sh.a.re 

9 months ended Year ended 
31-12-2019 31-12-2020 31-12-2019 31-03-2020 

(Un•udittd) (Un•udiled) (Unaudited) (Audited) 

6.45' 12,738 16,150 20,768 

73 1.413 190 28-1 

23 129 112 153 
6.550 14,280 16,452 21,205 

2.879 •.038 10,029 13,0-12 

81 1 1,673 2,394 2,991 
1,173 (13-1) (546) (878) 

327 775 915 1,199 

45 152 123 166 

88 283 246 348 
168 187 463 560 
411 1,704 1,232 1,671 

5,902 13,678 14,856 19,099 

648 602 1,596 2,106 

I 

(5) (4) (5) 

648 597 1,592 2,102 

648 597 1,592 2,102 

165 180 411 570 

9 II 31 39 
174 191 44.2 609 

474 406 1,150 1,493 

(25) 19 (71) (73) 

7 (5) 18 19 

(124) 212 (10-1) (255) 

2 2 4 7 

31 (56) 27 68 

(109) 172 (126) (234) 

365 578 1,024 1,259 

474 409 1,156 1,501 
(3) (6) (8) 

474 406 1,150 1,493 

(109) 1n (126) (234) 

(109) 172 (126) (234) 

165 581 1,030 1,267 
fl) (6) (8) 

365 578 1,024 1,259 

89 89 89 89 
6,580 

5.35 4.61 13.01 16.91 
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STATEMENT Of CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND N INE MONTHS ENDED 31 DECEMBER 2020 

SEGMENT INl'ORMA TION <R<fcr not• 9} 

tin Crorcs 
Pa.rticu.la.rs 3 months ended 9 months ended Yearended 

31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31--03-2020 

(Un•udit,d) (Un•udll,d) (Un•udit,d) (Un•udited) (Unaudited) (Audited) 

Segment revenue) and profll and loss 

a) Siles/ Income from segments 
w.1c1,,s 551 401 627 1,028 2,063 2,622 
Jcwcilcry (refer note 11) 6,836 3,93.J 5,606 12.6-13 13,420 17,319 

Eyewear 124 94 133 248 436 5-14 
0th<'rs 123 113 175 317 455 635 
Corporate (unallocated) 25 10 9 4-1 78 85 

Total 7,659 4 ,601 6,550 14,280 16,452 21,205 

b) Proht / (Loss) from M"gffl~ts before fino1nc-e costs and taxes 
Watches 15 (12) 39 (170) 262 316 

~ewelle,y 766 2S6 704 98-1 1,521 2,051 
Eyewear 22 9 (7) (16) (14) 

Others" 7 17 (5) 19 19 
Corpor.ite (un,1llocated) I ll\ 124} (60 160 171l 1104\ 

792 266 693 749 1,n5 2,268 
Finance costs 51 49 45 152 123 166 
Profit before tun inc:luding sh.ire from Associate and Joint Venture. 741 217 648 597 1,592 2,102 

e) Segment assets and hab1lit1e-s 

Segment asseb 
W.itches 1,942 2,115 2,132 1,942 2,132 2.218 
Jewellery 9,538 6,780 8,107 9,538 8,107 8,904 

Eye-.vear 425 457 505 425 505 495 
Othen 696 679 683 696 683 710 
Corpor.1te{Unallocated) 2 998 1,807 1218 2.998 1,218 1,223 

Total 15,599 13,838 12,645 15,599 12,645 13,550 

Segment lt.1b1lihes 
Watches 656 643 815 656 815 783 
Jewellery 7,380 5,783 4,759 7,380 4,759 4,811 

Eyewear 2IO 197 256 210 256 ~ 

Others 246 212 201 246 201 242 
Co,por•te(Unallocated) 196 641 175 196 175 807 

Tot,11 8,686 7,476 6,206 8,688 6,206 6,877 

• Items not presented due to rounding off to the nearest , crore. 
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Notts: 
t Consolidated un,u1d1tc-d fin.ano•I results for the 4,u.srtcr ond runt" months ended JI December 2020 can be viewed on the wc-bs1te of th£, Comp.1ny, Nahonal Stoel Exchange o( 

Jnd1J llmitt'd (NSE) ,1nd SSE Ltd. lnfom,ation of un-1uditc-d .standalone financial result• o( the Comp,my in tcm\J of Rcsulallon 47(1)(b) of the SE8 1 (Llsllng Obllg.itlons and 

Disclosure Requirements) Rcgul•tions, 2015 (" SEBI Rcgulationsl 15 as under: 

Puticulars 3 months ended 9 months ended Year ended 

31-12-2020 30-~Z0Z0 31-12-2019 31-12-2020 31-12-2019 31--03-2020 

(Un•udited) (Un• udited) (Un•udited) (Un•udittd) (Unaudited) (Audited) 

Revenue from operations 7,2B7 4,318 6,206 13,467 15,581 20,010 

Profit before hll( 628 238 637 531 1,589 2,105 

Net profit for the period (•her t.u) 419 199 471) J.IS 1,160 1.517 

Tot.ii comprehensive mcome 425 S12 358 517 1,034 1,27'} 

2 The consolidated un<11uditcd ftn,moal result, of tht.• Croup have been prepan.-d m accord;1nce with Indian Accounting Stdndards ( Ind AS) nohfied under the Compo1mes (lnd1an 

Accounhng Standards) Rules, 2015 as •mended. 

3 From tM qu.nteT ended Junt• 20. tM Croup has deaded to report ,111 the ftmmci•I resulb in t crores tn heu of m t lakhs reported earlier. Arcordmgly, comp.n.1hve numbers 
which were reported in , lakht:t previously h,tVe been reflected m t crores m this report. 

4 Dunng the period, the Croup incorporated T1tM1 Commoc:hty Tri1dmg Um1ted ,1s a wholly owned subs1di.uy of Titan Comp.my L1m1ted 1n August 2020. 

S Dunng t~ quarter and penod ended 31 ~~r 2020, the Croup decided to • •gmf1c•ntly :,,oh: down the oper•uon:, of Its wholly owned !o>Ubs1d1ary, Favre LeuN AC (FLAG) 

owing to severe impact due to current cov1d pandemic. Consequent to this, the C roup has done an a..-...ws.111ment of the recoverability of the a5sets based on a best estimate and has 

made• provision amounting to t 32 crorcs towards im~1rment of assets Mid by the subs1d1ary - FLAG. 

6 In hne with the Croup's str.1tegy to focus on pnm.,y business and propnetary brands, and a!> mutually agreed Wllh Montblanc Services 8.V., the Group has exero.sed the full put 

option on 8th December 2020 as per the ,oint venture agreement and would be divesting its stake in Montblanc India Retail Private L1m1ted. The requisite formahttes will be 

completed during the la!St qu.1rtc-r of the fmanaal year 202Cr21. The Group had ttelas.s1f1ed the investments m Montblanc India Ret.1111 Pn\'ate Limited as .. Asset held for sale" in the 

bi lance sheet as at 30 September 2020. Dunng the quarter ended 31 December 2020. the Croup continues to classify the ln\'estmmts under " A»et held for ule". 

7 The consolidated financial results includes results of: 

Subsidfaries 

Caratlane T rading Private Limited (Formrrly known as Carat Umr Tradi,rg Pr,mlt' u,,11tt'd) 

Titan Engineenng &: Automation Limited 

Favre Leuba A C, Switzerland 
Titan Holdings lntemahonal FZCO (from 15 October 2019) 

Titan Global Reta.ii L.L.C (from 15 December 2019) 

(Subsid1arv ofT1la11 Ho/d111~s /11t,r11al1onnl FZCO) 
Titan Watch Croup Limited, Hong Kong 

(100% Subs1d1ary of Favre Leuba AG) 

Tilan Commodity Trading Luruted ( from 10 Augu.t 2020) 

Jointly contro lled e.ntity 
Monlblanc India Retail Pnvate Limited (also refer note 6 ab<l\'e) 

Associate Company 

Green Infra Wind Power Theni Limited 

8 Dunng the quarter ended 30 September 2020, the Croup had ~ 630 crores o( commercial paper outsund1ng with ■ tenure o( 3 to 6 months, " -h.ich were matured and redeemed 

dunng the current quarter wath an the due dates. Further, dunng the quartttr, 1 subsidiary had lSSued UOO crores of commemal p.apers with a tenure ra.ng1ng from 3 to 6 months 

Out of the balance ;,imount oft JOO crores, t 30 crores 1s due for matunty on 10 February 2021, t 35 crores on 8 March 2021 and the balance t 35 c:rores on 18 June 2021 As per the 
requirement of SEBI CircuJar dated October 22. 2019 and subsequmt amendments thereof, the Group ha.s hsted its commerc,.il p•pers on the National St(X':k Exchange (NSE) and 

BSE Ltd with e.ffect from d.ite of placement 

9 The Croup is structured into four verucills namely Witches and Wearables, Jewellery, Eyewear and Others where ROthersR U\dude Aerosp.-ce & De.fence, Automation Solutionlli,, 

Accessories, Fragrinces md lnd1an dress wear. Accordingly. the Croup has presented its -.egme.nt results under these bustness segments m the manner consistent with the 
internal ttporung to the. ch.ief opcr•hng deas1on m&k.er {COOM ). 

10 During the period ended 31 December 2020, the Group has renegobated with certam landlords on the rent reduction/ waiver due to COVID 19 pandemic. lhe Management 

believes that such reduction/ waiver an rent 1.s short term in nature and also meets the other conditions specified m the notification ts:,ued by the Central Government m 

consultation w,th N•tion.u F1n.inaal Reporting Authonty daled 24 July 2020 ,s Comparues (Indian Accounting Stand•ro•) Amendment Rules, 2020 with effect from I April 2020 

Thus, 1n KCord~ with the wd nohf1c.11tton.. the Croup las elttted to ,1.pply ne:mpt1on as the reduction/ wan er does not n«es.s1tate a IHse modlllcat1on a.s envisaged tn the 

St,tndard by recordmg in the ·0ther income~ (net of ttnt expenses). Accordmgly, the Group has recogmsed t 6 crores during the quarter ( t 58 crores for the nine months pe:nod) 

m the stJtement of profit and loss. 

11 Dunng t~ qu.1rter and rune months ended 31 December 2020, the Group sold gold-ingots aggregabng t 340 crore,. and t 1,332 CTOres respech\·ely to various customers dealing m 

bulhon.. which l.s disclosed .w other oper.1hng revenue:> 

12 The Group has recogmzed ;i l~s of t 51 crores dunng the qu.arter (t 741 cron.'S for the nuw mont~ penod) as a result of ch.loge m the c.bh flow hedging relabonihip due to 

mcre.1se m saln comp.ued to the ong1n.1I sales forec.1:;t .md av,ulfflfflt of tht moratonum offered on the Gold on Loan (C.OL) This has I~ to pr«losures of hedge contrxt~ 

ong1na.lly des1gn.:ited again.st sales m the subsequent quarte~ and redes1gn.1Uon of «rt.11n open contr.:icts Consequently, these hedging contracts h.1ve been accounted 35 

ineffective hedges as requned under Ind AS 109 - fin,mcial Instruments. If tht hedge contr.1cts utilised during the period h.1d been concluded to be e.ff«tive .:is per the principles 

cont.1med in lnd AS 109, these losst'S would have to hr di'K"I~ as a reduction o( revenues 
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13 Based on its asscssmcnt of n."CQverJblhty, the Group had made a proV1S1on oft 34 crores in the quarter roding 30 September 2020 (which 1s include<I ln other expenses) -1gainst 

rece1vables from on<' of the brokCTS with whom the Croup was transacting. The Group, however, conhnUt'S to morutor lhc developments in this matter and necessary legal actlon 

h..s been initiated in this rcg•rd. 

14 The statutory .iuditors h .. vc c•mcd out limited review of the unaudlt('d fmanCl,ll results for the quarter and nine months ended 31 December 2020 and ha\'C issued an unmodified 

review report. 

15 The Consolidated unJud1tcd fm.incial results of the Croup for the ~uartcr and nmtt months ended 31 O«mtbl!r 2020 ha\·c been reviewed by the Audit Committee o( lhc Board on 
9 February 2021 .and approved by the Bo.trd o( Directors at their mcchng on IO February 2021 

Ploce: Chenn.o, 
Date: IO February 2021 Managing Director 
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