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Titan Records Revenue Growth of 12% in Q3FY23 

Bengaluru, 2nd February 2023: Titan Company Limited ("Titan" ), India's leading consumer lifestyle 
retailer, today announced its results for the quarter and nine months ended 31'1 December 2022. 

Financial Highlights (~ in crores) 

Particulars Standalone Consolidated 

Q3FY22 Q3FY23 YoY% Q3FY22 Q3FY23 YoY% 

Total Income 9,516 10,651 12% 10,040 11,383 13% 
EBIT 1,369 1,328 (3%) 1,401 1,324 (6%) 

% 14.4% 12.5% (192) bps 14.0% 11.6% {232} bps 
PBT 1,317 1,267 {4%) 1,344 1,245 {7%) 

% 13.8% 11.9% (195) bps 13.4% 10.9% (245) bps 

PAT 987 951 {4%) 1,012 913 (10%) 
% 10.4% 8.9% (144) bps 10.1% 8.0% {206} bps 

Note: - Toto/ Income excludes bullion soles 

Business Performance: 

Titan (Standalone) recorded a growth of 12% in Q3FY23 compared to Q3FY22. The corresponding PBT 

stood at~ 1,267 crores, lower by 4%, compared to Q3FY22. 

Jewellery: Total Income of~ 9,518 crores registered an increase of 11% compared to Q3FY22. The 

India business grew by 9% in the same period, backed by healthy consumer demand during the festive 

season. The customer walk-ins were robust and consumer preference for differentiated designs were 

prominent across categories. Business continued to invest in brands and digital capabilities and pursue 

market share gains through competitive offers and pricing. EBIT stood at~ 1,236 crores clocking 13.0% 

EBIT margin. 

The high visibility campaigns during the festive period comprised of "Colour Me Joy - The Carnival 

Edit" and new designs centred on "Alekhya" - Tanishq' s festive collection. Tanishq opened its first 

boutique store in New Jersey, USA in December 2022 taking the total international count to 6 stores. 

A total of 22 stores (excluding Caratlane) were added during the quarter, taking the total Jewellery 
store count to 510 spread across 247 cities. 

Watches & Wearables: Continuing its robust growth trajectory, the Business recorded a Total Income 

of~ 811 crores, up by 15% compared to Q3FY22. A slew of exciting product launches in the fiscal year 

coupled with the festive season contributed to the Wearables space exhibiting a multi-fold growth 

over the same period last year. Business reported an EBIT of~ 89 crores clocking an EBIT margin of 

11.0%. 

The analog watches segment saw multiple product launches like Edge Squircle, Titan Quartet and new 

range of mechanical watches and Raga Delight watches. A total of 48 stores were added during the 
quarter, taking the total Watches & Wearables store count to 953 spread across 293 cities. 

EyeCare: Total Income of~ 174 crores was up by 12% compared to Q3FY22. Business reported an EBIT 

of~ 32 crores clocking an EBIT margin of 18.4%. Titan Eye Plus opened its first international store in 
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Dubai in the month of December 2022. The network expansion continued with 36 new stores added 

during the quarter taking the total store count to 863 spread across 354 cities. 

Emerging Businesses: Total Income of ~ 89 crores for the Emerging Businesses comprising of 
Fragrances and Fashion Accessories {F&FA) and Indian Dress Wear {Taneira) grew by 71% compared 

to Q3FY22. Within this, F&FA clocked 37% growth whereas Taneira grew by 150% over the same 

period last year. The Emerging Businesses recorded a loss of~ 17 crores. 

The F&FA Business launched the 'IRTH' brand of women bags during the quarter. IRTH bags, whilst 

being stylish are centred on design and functionality and represent contemporary women and their 

evolving needs. The quarter was a season of festiva ls and weddings. Taneira, added cheer and joy to 

consumer celebrations through its exquisite collection of handcrafted sarees and kurta sets. The brand 
continued to expand rapidly its pan-India presence adding 5 new stores during the quarter, taking the 

total store count to 36 covering 17 cities. 

Key Subsidiaries of the Company: 

Caratlane Trading Private Limited: Total Income grew by 51% as compared to Q3FY22 to~ 677 crores 

driven by gifting campaigns around the festive season to capture consumer buying intent for the 
period. Profit Before Taxes was~ 51 crores with a margin of 7.5%. 

The #MereStyleKiDiwali campaign focusing on family gifting was launched during the festive season 

of Karva Chauth, Dussehra, Dhanteras, Diwali, and Bhai Dooj. Jewellery gifting campaigns for kids saw 

the exciting launch of the Harry Potter collection in partnership with Warner Bros. Business expanded 

its presence in Tier-2 and Tier-3 cities with the addition of 18 new stores for the quarter taking the 

total Caratlane store count to 175 spread across 67 cities. 

Titan Engineering & Automation Limited: The Business recorded a Total Income of~ 125 crores, a 

growth of 53% compared to Q3FY22. The loss forthe quarter was~ 0.4 crores. The Business saw one 

of its highest ever order inflows of~ 344 crores during the quarter. 

Other update: 

Titan is happy to inform that it has joined the "Tata Neu" platform which brings some of the most 
loved Tata brands under one powerful super app. Titan's loyalty program members will now be able 

to enjoy the privileges and exclusive benefits offered by Tata Neu under its unified loyalty program -
NeuPass 

Commenting on the results, 

Mr. CK Venkataraman, Managing Director of the Company stated that: 

"The quarter witnessed a strong festive consumer demand and we delivered a healthy double-digit 
growth of 12% over a strong base of Q3FY22. We continue to pursue market share growth and are 
actively investing in capabilities across all of our Business segments. Our international endeavour is 

shaping well and we are quite satisfied with the consumer response we are getting in the chosen 
international markets." 
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Conference Call: 

A conference call is scheduled for February 2, 2023 at 4:30 PM. The call details are available at 
https://www. titan com pa nv. i n/i nvestors/i nvestor -relations/qua rte rlv-resu Its 

About Titan: 

Titan Company Limited ("Titan"), a joint venture between the Tata Group and the Tamilnadu Industrial 

Development Corporation (TIDCO), commenced its operations in 1987 under the name Titan Watches 

Limited. In 1994, Titan diversified into Jewellery (Tanishq) and subsequently into EyeCare. Over the 

last three decades, Titan has expanded into underpenetrated markets and created lifestyle brands 

across different product categories including fragrances (SKINN), accessories and Indian dress wear 

(Taneira). Titan is widely known for transforming the watch and jewellery industry in India and for 
shaping India's retail market by pioneering experient ial retail. 

Learn more about Titan on: www.titancompany.in 
Facebook: https://www.facebook.com/TitanCompanvLimited/ 
Twitter: https://twitter.com/TitanCompanvLtd 
Linkedln : https://www.linkedin.com/companv/titan-industr ies 
lnstagram: htt ps://www.instagram.com/titancompanyltd/ 

For more information, please contact: 

Investor Relations: 
investor-relations@titan.co.in 
investor@titan.co. in 

oZ 

Media Relations: 
corpcomm@titan.co.in 
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Limited Review Report on unaudited standalone financial results of Titan Company 
Limited for the quarter ended 31 December 2022 and year to date results for the 
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Titan Company Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Titan 
Company Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2022 
and year to date results for the period from 1 April 2022 to 31 December 2022 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accord_ance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of ma~ing inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Bengaluru 

02 February 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

£, ~ Ramesh 

Partner 

Membership No.: 218495 

UDIN:23218495BGYWBP4408 

Reg~lered Office: 

BS R & Co (a ponnership firm w lh Registralioo No BA61223) converted inlo es R & Co LLP l• 
Limited Liability Partnership with UP Regislralion No MB-8181)with oHect rrom October 1 ◄, 2013 

l◄th Floor, Central 8 \Mng and North C \Mng, Nesco IT Parl< 4, Nesco 
Center, we1tem Exprau Highway, Goregaon (East). Mumbai - 400063 
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TITAN COMPANY LIMITED 
CIN: L74999TZl984PLCOOi456 

3, SIPCOT INDUSTRIAL COMPLEX, HOS UR 635126. 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

PART! tin a«es ex....- c-antinrs D<':r share 

Paitkulus 3 months en.drd 9 months ended Year ended 
31-U-2022 30-09-2022 31-U-2021 31-U-2022 31-U-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Revenue &om operations 
- Sale ol products/ services 10,444 8,134 9,381 27,071 19,082 25,831 

-Other operating revenue (refer note 3) 431 596 134 1,495 852 1,319 

II. Other income 91 60 55 195 170 246 

Ill. Total inrome (I •IO 10,966 8,790 9,570 28,761 20,104 27,456 

lV. Expenses: 
Cost of materials and components consumed 6,070 6,952 6,344 17,471 14,084 20,939 

Purchase of suxk-in-ttilde 1,432 1,581 l,l36 4,246 2,828 4,187 

Changes in inventories ol finished goods, stock-in-ttade and 870 (2,120) (509) (154) (1,757) (4,468) 

work-in-progress 
Employee benefits expense 342 325 276 991 815 1,143 

Finance costs 61 50 52 166 141 195 

Depreciation and amortisation expense 93 89 85 269 259 347 

Advertising 203 173 172 547 318 474 

Other expenses 628 585 497 1,738 1,149 1,656 

IV. Total expenses 9,699 7,635 8,253 25,274 17,837 24,473 

V. Profit before exceptional item and tax (lll • IV) 1267 1155 1'17 3487 ? 267 . ?983 

VJ. Exceptional item (refer note 4) . 51 

VII. Profit before tax (V • Vl) 1,267 1,155 1,317 3,487 2,267 2,932 

VIII. Tax expense: 
Cu.rttnt tax 319 297 333 888 583 779 

Deferr«I lax charge/(cre<lit) "' 1 13 II 151 1211 

VIII. Total tax 316 298 330 887 578 152 

IX. Profit for the period (VII-Vlll) 951 857 981 ?6()0 1689 ? 180 

X. Other comprehensive income 
{i) Items that will not be reclassified to the statei::nent of profit 

and loss 
. Remeasurement of employee defined benefit plan (36) (34) (72) (18) 9 

- lncomo,-tax on (i) above 9 8 . 18 5 (2) 

(ii) Items that will be reclassified to the s tatement of profit and 
loss 
- Effective portion of gain or (loss) on designated portion ol (2) . (17) (16) 

hedging instruments in a cash £low hedge 
- inoomNax on (ti) above . . 4 4 

X. Tot.U other comprehensive 0081)/ income 127' '2"' 
,;i, (541 '261 '51 

XI. Total comprehensive income (IX+X) 924 831 985 '"· 6 1 663 7175 

Xll. Pa.id up equity share capital (faice value t 1 per share): 89 89 89 89 89 89 

Xlll. Other equity: 9,284 

XIV. Earnings per equity share oft 1: 

(based on net profit for the period (IX)) 

Basic and diluted (not annualised) 10.71 9.66 11.l2 29.29 19.02 24.56 

Sec accompanying notes to the standalone unauclited financial results 



TITAN COMPANY LIMITED 
CJN : l.74999TZ1984Pl.C001456 

3, Sil'COT INDUSTRIAL COMPLEX, HOSUR 635 126. 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR 1HE QUARTER AND NINE MONTHS ENDED 31 DECEMBER2022 

SEGMENT INFORMATION <R,fer not, 21 
'< in crorcs 

Particulat1 3 monlh5 ended 9 months ended Year ended 
31-U-2022 30--09-2022 31-U-2021 31-U-2022 31-U-2021 31--03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudii..d) (Audited) 

Segment revenues and profit and loss 

a) Sales/ Income from segments 
Watches and Wearables 811 829 708 2.425 1,687 2,,309 

Jewcllery (refer note 3) 9,833 7,685 8,617 25,474 17,806 24,313 
Eyccare 174 167 156 524 383 517 
Other.; 89 73 52 218 112 154 

Corporate (unallocated) 59 36 37 120 116 163 
Totill 10,966 8,7'JO 9,570 28,761 20,104 27,456 

b) Profit from segments before finance costs and taxes 

Watches and Wearables 89 123 82 315 118 108 

Jewellery 1,236 1,103 1,260 3,366 2,260 3,027 
Eyecare 32 28 34 96 58 50 
Othcr.; (17) (18) (3) (45) (20) (36) 
Corporate (unallocated) <121 /311 /41 1791 /81 122 

1,328 1,205 1.369 3,653 2.408 3,U7 

Finance costs 61 50 S2 166 141 195 
Profit before taxes 1.267 1.155 1,317 3,487 2.267 2.932 

c) Segment assets and liabilities 

Sogmentass<ts 
Watches and Wearables 2.741 2.692 2.156 2,741 2,156 2.256 
Jewellery 15,219 14,833 11,055 15,219 11,055 14,038 

Eyecare 620 561 442 620 442 463 
Others 326 302 166 326 166 210 
Corporate (unallocated) 5,962 3,429 5,996 5,962 5,996 3,170 

Total 24.868 21,81.7 19,81.5 2"-868 19,81.5 20137 

Segment liabilities 
Watches and Wearables 984 1,001 843 984 843 905 
Jewellery 11,747 9,649 9,568 11,747 9,568 9,040 
Eyecare 372 316 242 372 242 269 
Other.; 168 157 80 168 80 93 
Corporate (unallocated) 344 363 222 344 222 457 

Total 13,615 11,486 10,955 13,615 10,955 10 764 



TITAN COMPANY LIMITED 
ON : L74999TZ1984PLC001456 

3, Sil'COT INDUSTRIAL COMPLEX, HOSUR 635 126. 
Notes: 

1 The standalone unaudited financial results of Titan Company Limited ("the Campany; have been prepared in accordance wUh Indian Accounting Standa,ds 

(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

The financial results for the quarter and nine months ended 31 December 2022 can be viewed on the website of the Company, National Stock Exchange of 
India Limited (NSE) and BSE Ltd. 

2 The Campany is structured into four verticals namely Watches and wearables, Jewclle,y, Eyecare and Others, where "Others" include Acxessories, 

Fragrances and Indian Dress Weax. Accordingly, the Company has presented its segment results under these business segments. 

3 During the quarter and nine months ended 31 December 2022, the Canpany sold gold-ingots aggregating t 315 aores (previous quarter erulcd December 

2021 f 54 crores) and, 1,153 crores (previous nine months ended December 2021 '{' 670 crores) resp(."Ctively to various customers dealing in bullion. which is 
disclosed as other operating revenues. During the quarter ended 30 September 2022, the Company sold gold-ingots aggregating { 482 aores to various 
customers dealing in bullion, which is disclosed as other operating revenues. During the year ended 31 March 2022, the Campany sold gold-ingots 

aggregating t 1,045 crores to various customcrs dealing in bullion., which is disclosed as other operating revenues. 

4 During the year ended 31 March 2022, the Company had announced Voluntary Retirement Scheme (YRS) to some employees. The expenses aeaued for the 
ye.u amounting to~ 51 aores is disdoscd as exceptional items during the year ended 31 March 2022.. 

5 ~ statutory auditors have cMried out limited review of the standalone 'LtMudited finand.al results for the quarter and nine months ended 31 December 
2022 and have issued an unmodified review report. 

6 The standalone unaudited linandal results of the Company for the qua,ter and nine months ended 31 December 2022 have been reviewed b y the Audit 
Committee of the Board on I F<bruary 2023 and approved by the Boa:d of Directors at their meeting on 2 February 2023. 

Place: Bcngaluru 
Date: 2 February 201.3 

fo Titan Co pany Limited 

I~ fj}. ./r:J.r--..t/---#--
C K Venkata.rama.n 

r-----
Managing Dir~ctor 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park, 
Pebble Beach, B Block, 3"' Floor, No 13/2, 
Off Intermediate Ring Road, 
Bengaluru-560 071 India 

Telephone + 91 80 4682 3000 
Fax: + 91 80 4682 3999 

Limited Review Report on unaudited consolidated financial results of Titan Company 
Limited for the quarter ended 31 December 2022 and year to date results for the 
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Titan Company Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Titan 
Company Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter ended 31 December 2022 and year to date 
results for the period from 1 April 2022 to 31 December 2022 ("the Statement"), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This Statement. which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors. has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act. 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations. to the extent applicable. 

~ The Statement ;nctudes the ,esults of the entmes ment;oned ;n Anne,ru,e I to the Statement 

BS R II Go (a panner>hip nrmwlh Registration No BA61223) converted into 8 SR & Co LLP <• 
Limited Liability Partnership with LLP Registrallan No AAB-8 181) 'Mth efrecl from October 14. 2013 

Regisle~d Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Canter, Weslem Express Highway, Goregilon (Ea~I), Mumbai - 400003 
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Limited Review Report (Continued) 

Titan Company Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Bengaluru 

02 February 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

f. b-,, 
A~a Ramesh 

Partner 

Membership No.: 218495 

UDIN:23218495BGYWBQ2602 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Titan Company Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Titan Company Limited, India Parent 

2 Titan Engineering & Automation Subsidiary 
Limited, India 

3 TEAL USA Inc., USA Subsidiary of Titan Engineering 
& Automation Limited 

4 Caratlane Trading Private Subsidiary 
Limited, India 

5 StudioC Inc, USA Subsidiary of Caratlane Trading 
Private Limited 

6 Favre Leuba AG, Switzerland Subsidiary 

7 Titan Watch Company Limited, Subsidiary of Favre Leuba AG, 
Hong Kong Switzerland 

8 Titan Holdings International Subsidiary 
FZCO, Dubai 

9 Titan Global Retail L.L.C, Dubai Subsidiary of Titan Holdings 
International FZCO, Dubai 

10 Titan International QFZ LLC, Subsidiary of Titan Holdings 
Qatar lntemational FZCO, Dubai 

11 Titan Commodity Trading Subsidiary 
Limited, India 

12 TCL North America Inc. , USA Subsidiary 

13 Green Infra Wind Power Theni Associate 
Limited, India 

Page 3 of 3 



TITAN COMPANY LIMITED 
CIN, L74999TZl984PLOJOl4S6 

3, Sll'COT1NDUS1RIAL COMPLEX, HOS UR 635126. 

STATEMENT Of CONSOLIDATED UNAUDITED FINANOAL RESULTS FDR T H EQUARTEll AND N INE MOl\'THS END ED 31 DECE..'1BER 2022 

PART ! , m cr0tts except eanungs per !iha.rc 

Pa.rticul:u, 3 monthJ e nded 9 month, ended Ycuended 
31-12-2022 :!0-09-2022 3l•U·2021 Sl·U-2022 31-U-2021 31~3-2022 

(Unaudited) CUn.u1dited) (Unaudit,d) (Un:n,dititd) «Jn-attdil:t,d) (Audib,dJ 

L Revt'nue &om operations 
• Sale ol products/ services 11,167 8,567 9,903 28,709 20,150 27,417 

- Other operating revcn.ues (refur note 6) 442 596 134 1,506 853 1,382 

n. Other incom.c 89 61 57 194 158 234 
Ill. T otal in coma O +JO 11,698 9,224 10,094 30,409 21,161 29,033 

IV. Expenses: 
Cost of materials and componmts consumed 6,531 7,479 6,707 18,860 14,833 22.108 

Purchase of stod:-i.n-tradc 1,503 1,634 1,383 4,427 2.933 4,328 

O,an ges in inventories of finished goods, stock:.in•trade a.nd work-in-prog·n:ss 806 (2.483) (589) (779) (1,952) (4,795) 

Employee bf:nc6ts expense 411 392 324 1,190 954 1,349 

Rnanttrosts 79 60 57 204 157 218 

Depredation a.nd amortisation expense 113 106 98 322 297 399 

Advertising 273 224 208 ns 392 590 
Otherexpe~ 738 670 562 2.012 1,296 1,878 

IV. ToW expenses 10,454 8,082 8,750 26,951 18,910 26,11'/!i 

V. Profit before share of profit/(loss) of an associate and 
exceptionaJ item and tax (ill• IV) 1,244 1,142 1,344 3,458 2,251 Z,958 

VL Share of pro6t/ (loss) of: 
• ASSO<'la~ • 1 0 101 I 0 0 

VD. Profit before exceptional item ll\d tax (V • VI) L2<5 1,142 1,344 3,459 2,251 2,958 

VDL Excrpdonal Item (rc{cr note 7) 54 
IX. Profit before tax (VD • VIIl) 1,245 1,142 1,344 3,459 2,251 2,904 

X. Tax cxpenie: 

C\lffCl'lttu 320 300 335 892 585 786 
Oe~d tu chuge/(crcdit) 12 7 (3) 29 (5) (80) 

X. Totlltax 332 307 332 921 580 706 

XL Profit for the period (IX·X) 913 835 1.012 2.538 un 2.198 

xn. Other OCIO"lprehmst\"(! m~ 
(i) Items that Wlll notberedusllled to the statement or profit and loss 

• ~ a.S\UfflV.'nt of <."D"lpk>)4"e defined bfflt'ht pliw (36) (37) (1) (75) (21) • 
• lnt-omt--tax <WI (t) a.bow• 9 9 0 19 5 (I) 
(u) Items that wi.ll be redo.ssi/1ed to the staten'Q\t of profit a.nd loss 

• Effective portion of gam or (loss) cm desigJ\arecl. portion of hedging (3) (2) (17) (19) 
instruments tn a cub flow hcdg-c 

• Exchangedlff~intnrulatingttwfinanclalMa.temrnt:solforeagn 6 I 0 6 0 (5) 
Ol)el"ati<»a"' 

• inco~b.ll on (ii) .1bove• 0 0 0 0 4 • 
XD. T ob.l other comprdumsive incom~/Ooss) (19) (30) (31 (50) (291 N,-

xm. Total a,mprd\ensivetnoorne(XI• XII) 894 805 1009 2.488 L642 2.186 

Profit for the pmod attnbutable to: 

• Ownen of the Croup 904 831 1,()()4 2.520 1,663 2.173 
• Ntti-ccntrolhn{; uikrc5t 9 • 8 18 8 25 

913 835 l,OU 2,538 1,671 2.198 
Other compn.1\('flS1.ve income for the period attnbutab~ to: 

.OWl"ltT$ofthcCroup (19) (30) (3) (SO) (29) (12) 
• Non-con.trollinR m~ • 0 ,m 'Ol IO 

(19) (30) 13) (SO) (29) (12) 

Tutal compreh'-'1Ul~ mcome for thl? penod a.ttributabhe to: 
-Owneno( >h<Croup 885 801 1,001 2,470 1,634 2.161 
• Nm-a>nt:rolhng mterest 9 4 8 18 g 25 

894 805 1,009 2.488 1,642 2.186 

xrv. P.:iid up equity shaN capital (face n.luc t 1 per shuc): 89 89 89 89 89 89 

XV. Other equity: 9,214 
XVI. Earn.mes per equity ~a.re off 1: 

(bucd on net proftt for tJw pmod (XI)) 

BaSlc- And diluted. (not &nnualued) 10.18 9.36 11.31 28.38 18.74 24.48 

Items not presented due to roundmgoff to thene;mfl, crore. 

See a«em~ymgnotcs to the: c:aruolidatm umucL.ted fin.and.al rc,ults 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS !OR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

SEGMENT INFORMATION (Refer note 5) 

Puticu.lua 3 m.onths ende:d 9 months mdtd 
31-12-2022 30-09-2022 31-12-2021 31-12-2022 3l•U •2021 

(Unaudited) (Umud.itc:d) (Unaudited) (Unaudited) (Unaudited) 

Segmmt revenues and profit md loss 

a) Sales/ Income from segments 
Watches .md Wearables 811 830 710 2.427 1,692 

Jn-,ellcry (refer note&) 10,446 7,997 9, 059 26,794 18.680 

Eyecore 174 167 156 524 383 
Others 214 196 134 554 316 

Coq,or,1,tc (u.nillloc,1tcd) 53 34 35 110 90 

Tobi 11,698 9,224 10,094 30,409 21,161 

b) Pro6t / (Loss) from ,,egments bcfori: fb\ance costS Md tn:es 

Watches and WNtllbltt 82 122 80 302 109 

Jewellery 1243 1,088 1,288 3,383 2,289 

Eyecare 32 28 34 96 58 
Other, (16) (2) 4 (34) (16) 

Corpo£a.le (unallocatL-d) 1171 (341 (51 (84} {32} 

1,3Z4 1,202 1,401 3,663 2.408 

Finance costs 79 60 al 204 157 

Profit before taxes incha.di.ng shatt &om As,ociatu 1,245 1142 1,344 3,459 2.251 

c) SegmMt assets and liabilities 

Segment ...... 

Watch.cs and Wearables 2.n1 2.723 2.19H 2.771 2.198 

Jewellery 17,153 16,637 12,030 17,153 12.030 

Eyccare 620 561 442 620 442 

Others 905 886 696 905 696 
Corpor~te(Un.Jlooatcd) 5,207 2.673 5.245 5,207 5,245 

Tobi 26,656 23411/l 20,611 26,656 20,611 

Segment liabilities 
Watchu and Wear~h1ef 994 1,oio 855 994 855 
jewel1ery 13,389 11,138 10,226 13,389 10,226 
E)"'CUO 3n 315 242 372 242 

Others 397 389 278 397 278 

Corporate(Unallocated) 344 363 221 344 221 
Total 15,t96 13,215 11,822 15,496 11,822 

tmCtorts 

Yurended 
31--03-2022 

(Audited) 

2,317 

25,523 
517 

545 
131 

29,033 

74 
3,055 

5 1 

(14) 
{441 

3,122 

218 

2.904 

2.276 

15,302 

463 
736 

2Al7 

21,194 

915 
9,9-1.9 

268 

272 

457 
11,861 



Note,: 

TITAN COMPANY LIMtrED 
ON, l74999'121984PLC001456 

3, SIPCOT INDUSTRIAL COMPLEJ(, HOS UR 635 126. 

l Consolidated unaudited flnancial ~sults for the quarter and nine month e.ndW 31 December 2022 can ~ vit!:wed on the ~bsite of the Company, Nation-1 Stock Exch1nge of India Umited 

(NSE) and BS£ Ltd. Information of unaudited standi.lone fuundal results of the Company in terms of Regulation 47(1)(b) of the SEBI (Usting Obligations ud Disdosure Requirements) 

Rcgulatlon,, 2015 (" SE81 Reg'lll1ttionsj is u under. 

, mCrores 

P~cuhn 3 m.onthJ ended 9 month, ended Ye.are.nded 

31·12-2022 30-09-2022 31-12-2021 31-12-2022 s1.12.2021 3l-03-2022 
(Unaudited} (Un.audited) (Uft.audited) (Unaudited} {Un;i,.ditcd) (Audited) 

Revmue &om oouations 10,87.5 8,730 9,SlS 28,566 19,934 27.210 
Pro6t before tax 1,267 1,lSS 1317 3.487 2,267 2,932 
Pro6t foe the ocriod laftec tax\ 951 857 987 2.600 1,689 2.180 
Total camprehfflsivc income 924 831 98S l,546 1,663 2,175 

2 The consolidattd unauda.ted 6.nandal rcsult8 of the Group have been prepared in accardmce with lndi41l Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 

Standttrds) Ruic,, 2015 as a.menc:led. 

3 During th~ quarter mded 31 Oettrnbct 2022, the Group has incorporated lit an International QFZ U.Cin Qatu as a wholly owned subsidiary of lit.n Holding lntemation.\l FZCO 

4 The consolidated. 6nancial results includes results of: 

Subsidiaries 
Ca.ratlane Tr.-ding Printe Umited 

StudioC Inc. 
(WJJdly awned subsidiary of CcrllllaM T7Wlling Prir1•te Limjf,d ) 

litan Engineering &: Automation Umitcd 

TEAL USA Inc. (from 15 April 2021) 

(Wholly~ m,b,idiary o{Timn £ngi"tair.g & Automatio,t Umittcl) 

Favre Lcuba A C. Switzerland 

TitoUl Wa.tc.h C.mpany Li.mited, 1--{ong Kon,g 

(100% Subsid.iuy of FaVN Leu~ AG) 

TitlU\ Holdings International FZCO 

Titan Global Rel~ LLC 
(SMllsiditrJ of Titan HolJing, lntmtaliontd FZCO) 

Tit._ Jntcmationial QFZ UC Qatar (from l December 2022) 

(SMb.sidieay of Tit1nt Holding., International FZCO) 

Titan Com.modlty Trading: limited 

TO.. North America lnc. (from 15 April 2021) 

Anociate Com.pany 
Green Infra Wind Power Th.mi limited 

S The Croup is structured into fou.r vcrtiC.Us namely Watches and Wearables, Jewellery, Eye-can? and Others, wh ere •0th~~• include Manufacturing Services (Acroi.pace & Defence), Automation 

Solutions, Accessories, Fragrances and Indian dress wear. Accordingly, the Group has presented ib s-cgment results under these business si:gmenb 1n the manner consistent with the internal 

reporting to the chief opcrrating decision II\U.cr (C'ODM). 

6 During the quarter and nine month" ended 31 Occembtt 2022, the Group sold gold-ingots aggregating~ 315 CfOl"('S (previo\ls quarter ended 31 December 2021 t 54 crores) .u\d , 1,153 c.rores 

(previous nine month, ended 31 Decffl\ber 2021 , 670 crores) respectively to vuious customers dealing in bullion. which is disclosed as other oper-a.ting revenuts. Du.ring the quAtter ended 30 

September 2022, the Group sold gold-ingots aggregating t 482 crom to various customers dealing in bullion, which is dasc.loscd as other operating revenues. During the yeu ended 31 Mardi 

2022. the Group sold gold-ingots- -sgregalmg t 1.045 crores tu vuio"'s a.stomcrS ck:a.li.ng in. lNllion, which b disd~ u other operating revenues. 

7 Owing the year ended 31 March 2022. the Group h ad annount'ed Voluntary Retirement Schffl'IC (VRS) to its emplo~. The expenses inC\Ul\"d fot the year amounting to l 54 aores is 
disclosed as exceptional ite~. 

8 Tht- statutory auditor.; have curled out limited review of the consolid,1,led unaudited financial results for lli4e quarter &nd nine months ended 31 °'"ctmbcr 2022 and have issued~ urunodi.6ed 

~ view report. 

9 The Consohdated unaudited financi.Al results of the Group for the quarter and nine months ended 31 December 2022 hve been reviewed by the Al.Id.it Committee of the Soard on 1 February 

2023 and approved by the Board of Diftetors at their mtoeting on 2 febNary 2023. 

Pia.cc: Bengaluru 
Date: 2 Febru.try 2023 

n~~ ~ CKVenhtuamon C--
Managing Director 


