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riakh 
Q u a r t e r Quarter Quar ter H a l t y e a r Halt year Year 

e n d e d ended ended e n d e d ended ended 
JO-09-2016 30-06-2016 30-09-2015 30 -09 -2016 30-09-2015 31-03-2016 

S t a t e m e n t o f S t a n d a l o n e U n a u d i t e d R e s u l t s 

1 Income f r om opera t ions 
(a) Sates / Income from operations 
(b) Other operating income 

265,983 
1,S94 

280 631 
1.631 

266 252 
1 882 

546.614 
3,225 

635 529 
4 070 

1,120 821 
8 763 

Tota l i ncome f rom opera t ions 267,677 282 262 268 134 649.83« 539.599 1.129,684 

2 Expenses 
{at Cost of matenals consumed 
(b) Purchase of stock-tn-trade 
(c) Changes in invonlones of f inished goods work in progress and stock-in-

Irade 
(d) Excise duty 
(e) Employee tienefits expense 
(0 Advertising 
(g) Depreaal ion and amortisation expense 
( h | Other expenses 

195,113 
28.146 

(42,899) 

2,339 
18,160 

9,808 
2.596 

29,275 

174,881 
18.672 
3,894 

2.381 
19 194 
10,269 
2 608 

23 755 

205 117 
17 628 

(25,005) 

786 
18.036 
8 964 
2 400 

22 430 

369,994 
46,818 

(39,005) 

4,720 
37,354 
20,077 

6,204 
53.030 

341 714 
47 399 

1 397 

1.387 
35 632 
21.856 

4,687 
47,881 

742.395 
95.623 

(19,139) 

3121 
67.637 
42,918 

9,711 
102,358 

Tota l expenses 242,638 356 664 250 356 498 .192 501.953 1.044,624 

3 Prof i t f r o m opera t ions before o ther i ncome , f inance cos t s and 
except iona l i tem 

25,039 26.608 17 779 51.647 37,646 84,960 

4 Other income 1,171 1 336 1.380 2.506 3.137 7.359 

5 Profit before finance costs and exceptional item 26.210 27.943 19,169 64,153 40,783 92,319 

6 Finance costs 1.171 879 871 2.050 2 054 4 228 

7 Profit after finance costs but tjefore exceplionai item 25,039 27 064 18 288 52.103 38.729 88,091 

8 Exceptional item (refer note no 3) 298 9 688 - 9.986 -

9 Profit tiefore taxes 24,741 17.376 18.288 42 .117 38.729 88 091 

10 Tax expens* 
- Current 
• MAT Credit 
- Deferred 

7,158 

(493) 

5,066 

(349) 

3.942 

(289) 

12.214 

(842) 

9.242 

(293) 

18,570 
(1,663) 

(131) 

11 Profit after taxes 18,076 12 669 14.635 30,745 29,760 71,315 

12 Other Comprehensive Income (OCI) (after taxes) 
- On actunai gams/ (losses) on employee benefits 
- Gain/ (loss) arising on changes in (air value of hedging instruments 

designated as cash flow hedge (Refer note -5) 

(1,162) 
10.023 (6.519) (438) 

(1,162) 
3,604 (1.042) 

(610) 
(3421) 

8,861 (6 519) (438) 2,342 (1 042) (3 931) 

13 Totai Comprehensive income (after taxes) 26,937 6 150 14 197 33,087 23,738 67,384 

14 Paid-up equity share capital (face value ?1 per share) 8,878 8,878 8,878 8,878 8 878 8 878 

15 Basic and diluted earnings per equity share (7) (Not annualised) 2.04 1 43 1 65 3.46 3 36 8 03 

See accompanying notes to the financial results 
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PART II 

Segment I n f o m n t t o n for the quar te r and alx mont t ia ended September 30, 2016 

7 l a k l i 

Q u a r t e r Quarter Quar ter Ha l f y e a r Half year Year 

e n d e d ended ended e n d e d ended ended 

30-09-2016 30-06-2016 30-09-2015 30-09-2016 30 -09-2015 31-03-2018 

Segmenl Results 
Sales / Income from segments 

Watches 62,369 49,973 5 5 2 4 4 102.342 104,122 197,436 
Jewellery 198,751 215,059 198.272 413.810 405,682 872,265 

Eyewear 9,519 11 049 8,933 20,668 19,685 37,452 
Others 7,291 6.683 6 0 7 7 13,974 10.932 24,554 

Corporate{ Unallocated) 818 833 988 1,661 2,416 5,236 

Total 268,748 283,597 269,514 552,345 542.736 1,136,943 

Profit / tLoss) from segments before f inance costs taxes and exceptional Item 

Watches 6,430 917 8,349 7,347 13.084 17,065 

Jewellery 21,819 20.385 12.048 42,204 30.199 80,004 

Eyewear 198 298 433 496 652 2.061 

Others (595) (833) (667) (1,428) (1.639) (3503) 

TOM 27,852 20,767 20 263 48,619 42 296 95.627 

Less Finance costs 1,171 879 871 2,050 2,054 4.228 

Unallocable expenditure net of unal locable income 1,940 2,512 1 104 4,452 1 513 3,308 

Profit before laxes 24,741 17 376 18,288 42.117 36 729 88,091 

Segment assets 
Watches 119,502 128.252 133,325 119,502 133,326 119774 
Jewellery 474,336 412,361 388 .425 474,336 388 426 416,954 
Eyewear 18,939 18,738 1 4 6 1 9 18,939 14,619 16.771 
Others 31,445 30,294 24 120 31,446 24 ,120 27.563 
Corporato(Unaliocated) 104,059 76 882 51.228 104,069 51 228 54,072 

Total 748,281 666,527 611.717 748,281 611,717 534.134 

Segment iiabilitiea 
Watches 61,033 51,250 48,086 51,033 48.086 41.967 

Jewellery 206,860 230,596 174 529 206,880 174,529 213.804 

Eyewear 7,125 8,908 6,415 7,125 6 4 1 5 6.899 

Others 7.430 7 9 5 0 5 8 2 4 7,430 5 824 6.046 

Corpofate(Unallocaled) 90,123 12164 36.918 90,123 36,918 12897 

Total 362.671 310,868 271 772 362 ,671 271 772 281.612 



TITAN COMPANY LIMITED 
' C IN L 7 4 9 9 9 T Z 1 9 8 4 P L C 0 0 1 4 5 6 

3, S I P C O T I N D U S T R I A L C O M P L E X , H O S U R 635 126 
U N A U D I T E D F I N A N C I A L R E S U L T S F O R THE Q U A R T E R A N D SIX M O N T H S E N D E D S E P T E M B E R 30, 2016 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
? lakh 

ASSETS 
Non-current assets 
(a) Propeny plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Intangible assets 
(e) Financial assets 

- Investmenis 
- Other assets 

(f) Other assets 
(g) Deferred tax asset (net) 

Current assets 
|a) tnventones 
(b) Financial assets 

- Trade receivables 
- Cash and cash equivalents 
- Other assets 

(c) Ottier assets 

EQUITY AND LIABILITIES 
Shareholders ' Funds 
(a) Share capital 
tb i Other equity 

Non-Current L iab i l i t ies 
Provisions 

Currant L iab i l i t ies 
(a) Financial liabilities 

• Borrowings 
- Trade payables 
• Other payables 

(b) Other liabilities 

(c) Provisions 

Tota l non-cur ren t asse ts 

Tota l cur ren t assets 

As at 
30-09-2016 

77,066 
13,143 

972 
1,807 

44,842 
10,144 
17,392 
3,250 

168.616 

496,568 

28.551 
17,449 
21.647 

18,700 
582.915 

TOTAL ASSETS! 751,531 

Tota l - Shareho lders ' f unds 

Tota l - Non-curront l iab i l i t ies 

Tota l - C u n v n t l iab i l i t ies 

TOTAL - EQUITY AND LIABILITIES 

8,878 
380.082 
388,960 

11.548 
11.548 

88.229 
144,281 

5 5 1 7 

103,865 

9 1 3 1 
351 023 

751,531 

As at 
31-03-2016 

73202 
10 605 

972 
1.004 

8,038 
10 067 
17,138 
2,705 

123,731 

444,224 

19,514 
11,166 
2 3 9 7 8 

14,226 

636,839 

8,878 
346,349 
355,227 

10,692 

11,305 
169213 

5 241 

76,810 

8 351 
2 7 0 9 2 0 

636,639 

1 The financial results of the Company have been prepared in accordance with indian Accounting Standards (Ind AS) notified under the Companies (Indian 
Accounting Standards) Rules, 2016 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules 2016 The Company adopted Ind AS from 
April 0 1 , 2016, and accordingly those financial results (including for ail tfie periods ptesontod in accordance with ind AS 101 - First-time Adoption of Indian 
Accounting Standards) have iDeen prepared in accordance with the recognition and measurement pnnciptos in Ind AS 34 - Intenm Financial Reporting, prescnbed 
under Section 133 of the Companies Act 2013 read with the relovanl rules issued ttToreunder and the other accounting principles generally accepted m India 

2 This statement is as per Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 The Limited Review, as required under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has l ioen completed and the related Report forwarded to the Stock 
Exchanges This Report does not have any impact on the above Results and Notes' for the half year ended ended September 30 2016 whi r^ needs to be 
explained 

3 The Company has announced Votuntary Retirement Scheme (VRS) to its employees during the period The entire expenses relating to the same being exceptional 
are classified accordingly and accounted lor in the period. Profit I (Loss) from segments before exceptional items, f inance costs and laxes are as below tor the half 
year ended September 30 2016 

Division 
Watches 
Jewellery 
Eyewear 
Others 

Corporate (Unallocaled) 

? L a k h 
13,793 
43 554 

857 

(796) 
57,408 
(3,255) 

4 The Company is stnjctured into four verticals namely Watches, Jevyeliery Eyewear and others where -Others' include Precision Fngmeenng Machine Building 
Clocks Accessories ana Fragrances Accordingly, the Company has presented its segmeni results under these business segments 

5 The company uses derivative financial instnjments (hedging instruments) to marwge risks associated with gold pnce fluctuations relating lo certain highly prot>able 
forecasted transactions (sates) The hedging instruments are initially measured at fair value and are remeasured at subsequent reporting dates Under the 
previous GAAP, changes m the fair value of these hedging instruments designated and effective as hedges of future cash flows were recognized directly in 
hedging reserves (grouped under reserves and surplus) wh id i as per the ind AS requirements are routed through Other Comprehensive income On occurrence of 
the forecast transaction (sales) the effective pomon of these derivatives are adjusted against Itie sales (underlying hedged item) and ineffective portion is 
recognized as expense in the Statement of profit and loss 

UCCOUKTANTS/^J 
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6 A. Reconci l iat ion of profit between ind AS end previous Gonorally Accepted Account ing Pr inciptet (GAAP) 

Note 
No. 

Profit Reconci l iat ion 

SI No. Nature of adjustments 
Note 
No. 

(ba r te r Half year Year Note 
No. ended 

30 09-2015 
endeC 

30-09-2015 
ended 

31 03-2016 

Profit aftertax as reported under previous GAAP 14.539 29,645 70,585 
1 Impact due to recognition of lease rentals on straight hne basis li 135 24/ 448 
2 Effect of discounting of security deposit, e m p l o y e e loans and III 15 (14) (16) 

3 
reclassification of land as operating ease 
impact due to recogmtjon of revenue over the penod in wtuch services 
are rerx3ered 

iv (11) (14) (40) 

4 Reclassification of actuanal gams / (losses), arising in respect of 
empioyee benefit schemes to Other Comprehensive income 

0 633 

5 Tax adfustments 
Profit under Ind AS (after tax) 

(43) 
14,535 

(84) 
29.780 

(296) 
71.315 

Other Comprehensive income (after taxes) 
(610) 

e On acturial gainsv (losses) o n employee benefits 
(610) 

7 GairV (loss) arising on changes in fa i r value of hed^ng instruments 
designated as cash flow hedge (Refer note -5) 

(438) (1.042) (3421) 

Total comprehensive income as reported under Ind AS 14,197 28.738 67.384 

6 B. Reconci l iat ion of equity twtween Ind AS and previous GAAP 
7 latth 

SI No. Nature of adjustments 
Note 

No. 
As at 

31-03-2016 
Equity as reported under Previous GAAP 351,460 

1 i n ^ c t due to recogixtion of lease rentals on s t ra ght hne basis 11 4708 
2 Impact of measixtng investments at Pair Value tnrough Profit or loss 1 (b) 6 (c) 640 
3 impact duo to recognition of revenue o v e r Itie (Derlod in w^ch services are IV (126) 

rendered 
4 Effect of discounting of security deposit e m p t o y e e bans and reclassification of lii (104) 

6 
land as operating lease 
Tax ad^lSt(T^e^ts (1.361) 
Equity as reported under Ind AS 355,227 

Clfilfila 

r Ind AS 101 (First-bme AdopOiDn of Incian Accounrtng Standards) pfovides a smtaWe starting poir« for accounting in accordance 
vwth lixl AS and is requtreO to be mandatorily tollOAed try f i rs l t in^ adopters Ind AS 101 aBows first-lime adopters exeriiptians from 
the retrospecbve appocatton of cenain requirements under Ind AS Tr̂ e Comoany has applied ttie foHovung exemptions in its 
standalone finarKiaf restits 

8 Property, Ptant and Equipment vii«re earned in the statement of f i na rK ia l position prepared under previous GAAP as at March 
31, 2015 The Company has elected to regard such carryirig amount as deemed cost at the da te of transition i e April 01. 2015 

b Under prevKJus GAAP investmom in subsidianes pint venture and associate were staled at cost and provisions made to 
recognise the decline, other ^^^an temporary Under Ind AS. the Company has elected to regard such can7ir>a amount as at March 
31. 2015 as deemed cost at the date of transition 

c. Under previous GAAP, rron-current Investments v«we stated at cost Where applicatjie provision v^s made lo recognse a 
decHne. other than temporary, m valuation o( such Investments Under Ind AS. financial assets in e<^;ity insttximents [otfwr than 
those in (i) (b)] have been classified as Fair vakie through Profit and Loss (FVTPL) through an inevocaoie election ai the date of 
transition, 

d Under previous GAAP, current investments * e r e stated at lower of cost and fair value Under Ind AS, tfwse financial assets 
have been classified as FVTPL on the date of transition and fair vakie changes after the date of transiton has twen recognised m 
the statement of profit or loss 

« Under previous GAAP, lease payments on at operating leases s^ere recognised as an expense on a suaight line basis over the 
lease term under ind AS. lease payments ttfxier operating leases recognised o n a straigfit line basis as expense only if tf̂ e 
payments to lessor vary txjcause of factors ottier than expected general inflation 

111 Urxler previous GAAP, empkDyee loans wftre staled ai the amount paid lo the employees Urder Ind AS employee loans are 
carried at amortised cost over ttie penod of employee loans 

Under previous GAAP, leasefiold lartd were recogrsseC at cost in property plant and equipment Ur>der ittd AS leases of land are 
classified as operating teases ana accordinj^ amortsed over the penod of lease 

Under previous GAAP, lease deposits were recognised at arrxxjii pa<d to lessors Under ind AS. lease deposits are earned at 
aiTiortsed cost over (he penod of deposits 

iv Under previous GAAP, reverx* relating to EMG (Extended Maintenance Guarantee) and signing fees vwre recogrvsed at the 
point of receipt / agreement respecuvely Under Irxl AS. EMG and signing fees is recognised in the accomling penods in which 
services are rendered 

7 The figures of ihe previous periods twave been regros^jed/ recast, where necessary to conform to the current penod classification 

8 The unauited standalone financial resur ts of the Company for the penod ended September 30. 2016 have been reviewed by the Audit 
Committee of the Board and approved by (he Board of Direciofs at their meeting on November 04 2016 


