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TITAN TIMEPRODUCTS  LIMITED

NOTICE

The Twenty Second Annual General Meeting  of  Titan  TimeProducts  Limited will  be  held  at
the Registered Office of the  Company, at  L-15,  Verna Industrial Estate, Verna,  Salcette - 403
722, Goa,  on  Wednesday, 18th July 2013  at  12:30  PM to  transact  the  following business:

1. To receive  and  adopt  the  Directors'  Report  and  Audited Profit  and  Loss Account  for the
year ended 31st March 2013 and the Balance Sheet as at  that date together with the  report of
the Auditors thereon.

2. To appoint  a  Director  in  place  of Mr.  Bhaskar  Bhat,  who  retires  by  rotation  and is  eligible
for re appointment.

3. To appoint  a  Director  in  place  of Mr. T K  Arun,  who  retires  by  rotation  and is  eligible  for
re appointment.

4. To appoint Auditors  and in  this regard  to  consider and,  if  thought fit,  to pass  with  or
without modification,  the  following resolution  as an  Ordinary Resolution  :

"RESOLVED  that  M/s.  Deloitte  Raskins  &  Sells  (ICAI  registration number 008072S),
Chartered Accountants,  be and are  hereby re-appointed  as  Auditors  of the  Company,  to
hold office from the  conclusion of  this Meetin g until  the  conclusion  of the  next Annual
General Meeting,  to  audit  the  accounts  of the  Company  for the  financial year 2013-14  on
such remuneration  and out of  pocket expenses  as may be  decided  by the  Board  of
Directors."

Special  Business:
1. To appoint  a  Director  in  place  of Mr. R  Vivekananadah,  who  holds office  upto  the  date  of

this Annual General Meeting  in  terms  of  section  260 of the  Companies Act, 1956, read with
article 117 of the  Articles of  Association of the  Company, who  being eligible, offers himself
for reappointment and in  respect of  whom the  Company  has  received  a  valid nomination  in
writing from a  Member proposing his  candidature for the office of  Director.

NOTE:
a) A MEMBER  ENTITLED TO  ATTEND AND VOTE IS ENTITLED TO

APPOINT A PROXY TO  ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE  PROXY NEED NOT BE A MEMBER. THE  PROXY MAY NOT
VOTE EXCEPT ON A  POLL.

Registered Office:  On behalf of the  Board of  Directors,
L-15, Verna Industrial Estate
Verna, Salcette  - 403 722
Goa

I  AIV  _

Director
Date: 3rd May  2013



Annexure  to  Notice

1. As required by  section  173 of the  Companies Act, 1956,  the  following explanatory
statement sets  out all  material facts  relating  to the  business mentioned under item
no.l of the Special Business  of the  accompanying  Notice  dated  3rd May  2013:

Item No.l under Special Business:  Mr. R Vivekanandah  was  appointed  as an
Additional  Director  of the  Company  on 3rd May  2013  by the  Board  of  Directors
through Circular Resolution. In  terms of  section  260 of the  Companies Act, 1956,
read with article 117 of the  Articles  of  Association  of the  Company,  Mr. R
Vivekanandah  holds office as a  Director till the  date of the  ensuing Annual General
Meeting of the  Company, but is  eligible  for  appointment. Notice under section  257
of the Companies Act, 1956, along with  the  requisite deposit  of  Rs.500/- have been
received from a  Shareholder of the  Company signifying  intention of
proposing  Mr. R  Vivekanandah  as a  candidate  for the office  of  Director.

Mr. R Vivekanandah  is the  Head  of  Precision Engineering Division, Titan Industries
Limited. The Board considers  it  desirable that  the  Company continues  to avail  of the
services and wise counsel  of Mr. R  Vivekanandah  and  accordingly  the  Directors
recommend that he be  appointed  as a  Director  of the  Company.

Other  than  Mr. R  Vivekanandah, none  of the  other  Directors  is in any  way,
concerned  or  interested  in  this resolution.

Registered Office:  On behalf of the  Board of  Directors,

L-15, Verna Industrial Estate
Verna, Salcette  - 403 722
Goa

Director

Date: 3rd May  2013



Directors' Report

To the  Members of  Titan TimeProducts Limited

The Directors  are  pleased  to  present  the  Twenty Second Annual Report  and  Audited
Statement  of  Accounts  for the  year ended 31st  March 2013.

Financial  Results

Rupees in  Lakhs

Sales Income
Other Income
Total Income
Less: Excise  Duty
Net Income
Expenditure
Gross Profit
Finance  Costs
Cash Operating Profit
Depreciation/ Amortisation
Profit before  Taxes
Income Taxes:  Current

Deferred
Profit after taxes for the year
Less: Income tax of earlier years
Net Profit

2012-2013
2913.99

11.94
2925.93

273.75
2652.18
2428.82
223.36

-
223.36
75.72

147.64
53.15
(5.40)
99.89

-
99.89

2011-2012
2810.97

3.33
2814.30

223.75
2590.55
2369.39
221.16

3.27
217.89
71.97

145.92
70.24

(27.25)
102.93

-
102.93

Dividend

In order  to  conserve  the  resources  of the  Company  and  keeping  in  mind  the future  growth
plan,  the  Directors  do not  recommend  the  payment  of  equity dividend  on  equity shares.

Finance

At the  Extra  Ordinary  General Meeting held  on  28th January 2012,  the  Members  had
authorised  the  issuance  of  6,25,000 equity shares  of  Rs.10/-  each  at a  premium  of Rs  30/-
per share aggregating  to  Rs.250 lakhs  and one  number Zero Coupon Unsecured Optionally
Convertible Bond  of  Rs.250 lakhs  on  preferential basis  to  Holding Company, Titan
Industries Limited,  to  meet  the funding  requirement  fo r  procurement  of  production
equipments  and  infrastructure. During  the  year,  the  Company allotted 6,25,000 equity
shares  of  Rs.10/-  each  at a  premium  of Rs  30/-  per  share, partly paid  to the  extent  of  Rs.4/-
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per share (Re.I/- on Equity Account and Rs.3/- on Share Premium Account) aggregating to
Rs.25 lakhs and one number Zero Coupon Unsecured  Optionally Convertible Bond of
Rs.250 lakhs to Titan Industries Limited. During the year, the Company  incurred a Capital
expenditure of Rs. 226 Lakhs towards procurement of production equipments and
infrastructure.

Manufacturing

During the year under review, the Company produced a  total of 82,38,415 Nos. (Previous
Year: 90,13,735 Nos.) Electronic Circuit Boards (ECB) and Micro Assemblies.

Sales

During the year 2012-2013, the Company sold a total of 81,86,173 Nos. (Previous Year:
89,98,418 Nos.)  Electronic  Circuit Boards and Micro Assemblies. Net sales income during
the year was Rs.2608.19 lakhs (Previous Year: Rs. 2542.65 lakhs). The Company met the
entire requirement of  Titan Industries Limited, as well as the committed numbers to the
external customers. The quality, delivery and competitive price of the products continue to
be well received.

Prospects

The Company has been able to grow its external business of Electronics Manufacturing
Services (EMS) significantly by generating business opportunities in automotive, industrial
control, power  electronics, telecom, and recently from the green energy sectors.

In the current fiscal  year, Rs.1438 lakhs of the revenue is attributable to external customers,
who have acknowledged the Company's efforts on its ability to meet their stringent quality
requirements.

The Company during the year has been able to procure orders from a leading manufacturer
of solar water pumps, which promises a significant growth opportunity in the domestic
market in the years to come.

The Company continues to be one of the major suppliers of ECBs to Titan Industries
Limited. It has made continuous efforts to improve the quality of the product,
simultaneously aligning to the varying market demands. However, due to change in in-
house manufacturing strategy, the Company is experiencing a decline in their requirements
going forward. i
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Technological  Development

The Company  has  been steering  through successfully high-mix low-volume manufacturing
and has developed more than 76 new products of varying complexities during the year for
both the domestic and overseas customers.  The Company  has been able  to quickly refine
the manufacturing and delivery processes in meeting the varied expectations of customers
from different industries such as automotive, industrial controls, power and energy.

A new manufacturing process for assembly of Watch ECB has been successfully tested and
tried out  that releases  the capacity  of Wire-bonding machine,  and the capacities  at labour
intensive operations of die-bonding, and epoxy coating. The new method demanded the
selection and sourcing of Integrate Circuits in the pre-packaged form, and subsequently
soldering it on Printed Circuit Boards using the Surface Mount Technology (SMT) line.

The Company continues its efforts in terms of indigenization of several input materials
including PCBs, inductors, fixtures and pallets, thus saving on the foreign currency outgo.

The Company has made significant efforts towards sustaining the Quality Management
System and thus won the confidence of many a customer. The Company's quality
management system continued to be accredited  to ISO 9001  and TS 16949 standards during
the year.

Directors

Mr. T K Arun was appointed on 23rd October 2012 as  Director in the casual vacancy caused
by the resignation of Mr. V  Parthasarathy.

In accordance with  the policy  of the Holding Company,  Mr. N Kailasanathan submitted  his
resignation upon retiring from the services of Titan Industries Limited on 31st March 2013.

The Directors place on record their deep gratitude  and appreciation  for the guidance, wise
counsel given by Mr. N Kailasanathan during  his tenure  as  Director  of the Company.

Mr. Bhaskar Bhat and Mr. T K Arun, will retire by rotation and are eligible for
reappointment. Mr. R Vivekanandah's appointment as  Director will come up for approval
by the shareholders at the Annual General Meeting.

...4
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Directors' Responsibility Statement

Pursuant to Section  217  (2AA)  of the  Companies Act, 1956,  the  Directors based  on the
representations received from  the  operatin g management, confirm that:

1. In the preparation  of the  annual accounts,  the  applicable accounting standards have
been followed and  that there  are no  material departures;

2. They have in the  selection  of the  accountin g policies, consulted  the  statutory
auditors and have applied them consistently  and  made judgements  and  estimates that
are reasonable and  prudent so as to give a  true and fair  view of the  state of affairs of
the  Company  at the end of the  financial year,  and of the  profit  of the  Company  for
that period;

3. They have taken proper  and sufficient  care,  to the  best  of  their knowledge  and
ability, for the  maintenance  of  adequate accounting records  in  accordance with  the
provisions of the  Companies Act, 1956, for safeguarding the  assets of the  Company
and for preventing and  detecting fraud and  other  irregularities;

4. They have prepared  the  annual accounts  on a  going concern basis.

Employees

Cordial industrial relations  are  maintained  at all  levels.  The  employees  are  being retrained
to match the  quality  and  workmanship levels  as  demanded  by the  externa l customers.  The
Company has  seen sustained participation  of  employees  in  various continuous improvement
projects, and productivity improvement projects.  The  Company  has  progressed well  in
terms of the  recognition schemes, such  as  Moments  of  Fame  to  reward creditable
contributions  by  employees.

During the current year,  the  Company  has been  able obtain  the  accreditation  to the
Occupational  Health  and Safety  Standards  (OHSAS).  The  implementatio n  of the  System  has
helped re-inforce our  approaches and efforts in the  areas of  employees' safety,  occupational
risk hazards,  and  statutory compliance requirements.

Subsidiary Companies

The Company  has no  subsidiaries.

...5
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Particulars of Employees

The Company does not have any employee in respect of whom information is required to
be provided under section 217 (2A) of the Companies Act, 1956, read with the Companies
(Particulars of Employees) Rules, 1975.

Section 217 (1) (e) of the Companies Act, 1956

In accordance with the provisions of section 217 (1) (e) of the Companies Act, 1956,  the
required information relating to "Conservation  of Energy, Technology Absorption  and
Foreign Exchange Earnings and  Outgo" is annexed.

Secretarial  Compliance Certificate

In accordance with the requirement of Section 383A of the Companies Act, 1956, the
Certificate from a Practising Company Secretary is enclosed certifying Secretarial
Compliance in respect of the Company for the year ended March 31,  2013.

Auditors

Members will be requested at the Annual General Meeting  to authorize  the Board  of
Directors  to re-appoint M/s.  Deloitte  Raskins  & Sells  (ICAI  registration number 008072S),
Chartered Accountants, as the auditors for the financial year 2013-14, on such
remuneration and out of pocket expenses as may be decided by the Board of Directors.

Acknowledgements

The Directors are pleased to record their appreciation  of the support received from Titan
Industries Limited, Departments of the Government of Goa, the Company's Bankers and
the employees and Management of the Company.

On behalf  of the Board  of  Directors,

Director Director

Bangalore, 3rd May 2013



Annexure  to the  Directors'  Report
(Additional information given in  terms of  Notification 1029 of  31.12.1988 issued by the
Department of Company affairs)

A.  Conservation  of  Energy

The average power factor achieved during  the  year  was  0.99 against  the  minimum
requirement of 0.95, which makes the  Company eligible for a  nominal bonus from  the
distribution board.

B. Technology Absorption

The Company has acquired capabilities  of  assembling high-density circuit boards with
Surface-mount,  and through-hole technologies.  The  Company  has  also been able  to
develop, and install customer specific  testing equipment matching their varied needs.
The team through  its  internal efforts  has  successfully demonstrated  the  precision
joining technique of Ball Grid Array Soldering,  and  associated rework methodologies.

C.  Foreign  exchange  earned  and  used

The Company has used foreign exchange worth Rs.1005.44  lakhs (previous year:
Rs.956.53 lakhs) and earned Rs.248.66 lakhs (previous year:  Rs.  182.04 lakhs).

On behalf of the Board  of  Directors,

Director

Bangalore, 3rd May 2013



MAHESH SHENOY B & ASSOCIATES
COMPANY  SECRETARIES

SECRETARIAL COMPLIANCE  CERTIFICATE

Company  Registration  No.
Nominal  Capital

To:
THE  MEMBERS,
TITAN  TIME  PRODUCTS  LIMITED,
L-15,  ELECTRONIC  CITY,
VERNA, SALCETE,
GOA

U33301GA1991PLC001148
Rs.  30,000,000.00

I have examined  the registers, records, books  and  papers  of  M/s.  TITAN  TIME
PRODUCTS  LIMITED  (the  Company)  as  required  to be  maintained under  the
Companies  Act, 1956 (the Act)  and the  rules  made  thereunder  and  also  the  provisions
contained  in the Memorandum  and  Articles  of  Association  of the  Company  for the
financial year ended  on March  31,  2013.  In my  opinion  and to the  best  of my  information
and according  to the examinations carried  out by me and  explanations furnished  to me
by  the Company,  its  Officers  and  Agents,  I  certify  that  in  respect  of the  aforesaid
financial year:

1. The Company  has  kept  and  maintained  all the  Registers  as  stated  in the
"Annexure  A" to  this  certificate,  as per the  provisions  and the  rules made
thereunder  and all  entries  therein  have been duly recorded;

2. The Company has duly filed  the  forms  and  returns  as  stated  in  "Annexure  B" to  this
certificate,  with  the Registrar  of  Companies,  within  the  time  prescribed  under  the Act
and the  rules made  thereunder  and in case  of  delay  with  additional  fees.  Further,  the
Company  has not  filed  any  documents  with  the  Regional  Director,  Central
Government, Company  Law Board  or  other  Authorities;

3. The Company being a Public Limited Company, comments are not  required;

4. The Board  of Directors  duly  met 5  (five)  times  on  27.04.2012,  18.07.2012,
23.10.2012,  18.01.2013  and on  14.03.2013,  in  respect  of  which meetings proper
notices were given  as per the  Articles  Of  Association  of the  Company  and the
proceedings were properly recorded  and  signed including  the  circular resolutions
dated  18.05.2012 and  18.10.2012 passed  in the  Minutes Book  maintaine d  for the
purpose;

5. The Company  has not  closed  its  Register  of  Members  during  the  year  under  review;

6. The Annual General Meeting  for the  financial year ended  on  March  31,  2012  was  held
on 18.07.2012, after  giving  due  notice  to the  members  of the  Company  and the
resolutions passed  thereat  were duly recorded  in the  Minutes book maintained  for the
purpose;

7. No Extra  Ordinary General Meeting  of the  shareholders  was  held  during  the  financial
year under review;

For MAHESH SHEfj
COMPANY:

1>Y B & ASSOCIATED
ECRETARIEf
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CS B MAHESH SHENOY I
Proprietor

CP No. 4282

No. 152,  2/3, First Floor.  9th  Cross,  80  Feet Main  Road, J.P.  Nagar 1st  Phase,
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Chartered Accountants

Haskins & Sells •
100/2 Richmond Road
Bangalore - 560 025
INDIA

Tel : + 91 8066276000
Fax:+ 91 8066276011

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
TITAN TIMEPRODUCTS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of  TITAN TIMEPRODUCTS LIMITED
("the Company"), which comprise  the  Balance Sheet  as at 31s*  March  ,  2013,  the  Statement  of Profit
and Loss and the Cash Flow Statement for the  year then ended, and a  summary of the  significant
accounting policies and other explanatory information.

Management's Responsibility for the  Financial Statements

The Company's Management  is  responsible  for the  preparation  of  these  financial statements that give  a
true and fair view of the financial position, financial performance and  cash flows of the  Company in
accordance with the Accounting Standards referred to in  Section 211(3C)  of the  Companies  Act,  1956
("the Act") and in accordance with  the  accounting principles generally accepted  in  India.  This
responsibility includes the  design, implementation  and  maintenance  of  internal control relevant  to the
preparation and presentation of  the financial  statements that give a  true and fair  view and are free from
material  misstatement,  whether due to fraud or  error.

Auditors' Responsibility

Our responsibility is to express an  opinion on  these financial  statements based on our  audit.  We
conducted our audit in accordance with the  Standards on  Auditing issued by the  Institute of  Chartered
Accountants of India. Those Standards require that we  comply with ethical requirements and  plan and
perform the audit  to obtain reasonable assurance about whether  the financial  statements  are free from
material misstatement.

An audit involves performing procedures to  obtain audit evidence about the  amounts and the
disclosures in the financial  statements.  The  procedures selected depend  on the  auditor's judgment,
including the assessment  of the risks of  material misstatement  of the financial  statements, whether  due
to fraud or error. In making those  risk  assessments,  the  auditor considers internal control relevant  to the
Company's preparation and fair  presentation of the financial  statements in  order to  design audit
procedures that are appropriate in the  circumstances, but not for the  purpose of  expressing an  opinion
on the effectiveness of the  Company's internal control. An  audit also includes evaluating the
appropriateness  of the accounting policies used  and the  reasonableness  of the  accounting estimates
made by the Management,  as  well  as  evaluating  the  overall presentation  of the financial  statements.

We believe that the audit evidence we  have obtained is sufficient and  appropriate to  provide a  basis for
our audit opinion.

Opinion

In our opinion and to the  best of our  information and  according to the  explanations given to us, the
aforesaid financial statements give the information  required by the Act in the  manner so  required and
gjve a true and fair view in conformity with the  accounting principles generally accepted in  India:








































