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Dear Sirs, 

Sub: Unaudited Financial Results (standalone and consolidated) for the quarter and nine 
months ended 31st December 2018 

At the Board Meeting of the Company held today, the Unaudited Financial Results 
(standalone and consolidated) for the quarter 1 nine months ended 31st December 2018 was 
considered and approved. We submit herewith the Unaudited Financial Results for the quarter 
and nine months ended 31 st December 2018 together with the press release. 

Also enclosed herewith is the Limited Review Report of the Financial Results for the quarter 
and nine months ended 31 st December 2018 issued by the Company's statutory auditors Mis B 
S R & Co. LLP, Chartered Accountants. 

The Stock Exchanges are also informed that the Board meeting commenced at 9:00 a.m. and 
the results were approved by 3:45 p.m. and the Board Meeting continued thereafter for other 
matters. 

The above information is also available on the website of the Company: www.titan.co.in. 

Please acknowledge receipt of the same. 

Yours truly, 
For T AN COMPANY LIMITED 

Dinesh Shetty 
General Counsel & Company Secretary 

Encl. As stated 
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1st February 2019 

♦ 
TITAN 

COMP/\NY 
PRESS RELEASE 

Titan Company Ltd.: reported an impressive growth of 41.6% in profits for Q3 

Titan Company reported an extremely impressive growth of 41.6% in profit after tax for the 
quarter ending December 2018. Sales income during the same period grew by 35% while 
income for the nine-month period ending December 2018 grew by 22.7%. The overall 
standalone income from operations in the third quarter, October to December 2018, was 
Rs.5632 crores, as compared to last year's income of Rs.4174 crores during the same 
period. The income for April to December 2018, the nine-month period, stands at Rs.14,254 
crores. These are Standalone Company figures. The consolidated income for the same nine­
month period was Rs.14,769 crores and Rs.5840 crores for the third quarter. 

The profit before tax for Q3, October to December 2018, was Rs.600 crores. The net profit 
for the same period was Rs.416 crores and Rs.1080 crores for the nine-months ended 
December 2018. The profit before tax for the nine-month period ending December 2018 
grew by 25.8%, to Rs.1532 crores. During the quarter there was an additional provision of 
Rs. 70 crores made for investments as part of Treasury operations in inter corporate 
deposits in the IL&FS group. 

The income from watches was Rs.641 crores in Q3, a growth of 18.8% over last year. The 
income figures are not comparable as the income last year was post a higher GST rate for 
part period, hence the growth appears inflated. The real growth at net consumer prices is 
12%. The jewellery business recorded a growth of 36.8% in Q3 over last year and had an 
income of Rs.4890 crores this year in Q3 as compared to Rs.3576 crores last year. For the 
nine-month ended December 2018, the jewellery business recorded a growth of 23.6%. 
The eyewear business too grew by a healthy 39.7% in Q3, to Rs.129 crores. For the nine­
month period ending December 2018, the Eyewear growth stands at 24.4%. Other 
businesses of the company registered a growth of 69.8% in Q3, at Rs.37 crores. The nine­
month income for this segment grew by 41 % to Rs.97 crores. 

The Titan Company (TCL) retail chain is 1574 stores strong, as on 31st December 2018 with 
the retail area touching 2.02 million sq.ft. nationally for all its brands. A total of 140 stores 
were added by TCL brands in the nine-month period till December 2018. 

Mr. Bhaskar Bhat, Managing Director of the company stated that "The festive quarter of 
2018-19 turned out to be one of the best quarters for jewellery as well as for other 
businesses - watches and eyewear. All our new product launches like "Utsava" and "Preen" 
in jewellery and the "Grandmaster, Reflex Wav, Raga I Am" in watches have received a very 
good response. The topline growth of 35% for the Company in the third quarter was driven 
by these new introductions, some successful activations as well as measured network 
expansion. Our retail network across businesses has now crossed the 2 million square feet 
mark This momentum is expected to continue and help us achieve our annual targets." 

st~l~~~-
Executive Vice President 
(Corporate Communications) 

Titan Company Limited 
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TITAN COMPANY LIMITED 
CIN: L74999TZ1984PLC001456 

3, SlPCOTINDUSTRIAL COMPLEX, H OSUR 635 126. 

STATI!MENT OF STANDALONE UNAUDITI!D FINANCJAL RESULTS FOR THE QUARTER AND NINE MONTIIS ENDED 31 DECEMBER 2018 

PART! ?in lakhs 
Particulars 3 months ended 9 months ended Year ended 

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 

(Unaudited) (Un audited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I. Revenue from operations (Refer note4,5) 

- Sale of products/ services 563,245 435,339 417,359 1,425,441 1,161,412 1,548,345 

- Other operating re~ue 3,97? 5,345 5,122 14,350 1.2,.492 17,240 

11. Other income 6,093 2,678 1,840 12,338 6,644 8,640 

JU. Total income (I +ID 573,315 443,362 424,321 1,452,129 1,180,548 1,574,225 

IV. Expenses: 

Cost of materials and components consumed 282.145 343,104 169,739 838,078 734,722 1,024,021 

Excise duty 3,455 3,455 

Purchase of stock-in-trade 91,724 83,474 47,512 231,092 160,478 207,691 

Changes in inventories of finished goods, stock-in-trade and 50,893 (108,534) 96,332 (10,495} (34,713) (93, 139} 

work-in-progress 

Employee benefits expense 21,427 20,575 19,060 62,656 55,129 76,226 

Finance costs 1,287 1,053 1,036 3,223 3,528 4,768 

Depreciation and amortisation expense 3,280 3,748 2,945 10,542 7,961 10,967 

Advertising 13,792 13,595 13,503 41,008 33,882 44,099 

Other expenses 48,817 41,758 31,861 122,788 93,158 129,900 

IV. Tot.t expenses 5 13,365 398,773 381,988 1,298,892 1,0S7,600 1,407,988 

V. Prof.it before exceptional itl!!m and tax (lll - IV) 59,950 44,589 42,333 153,237 122,948 166,237 

VI . Exceptional item (Refer note 3) 1,095 9,165 

VJI. Profit before tax (V - VI) 59,950 44,589 42,333 153,237 121,853 157,072 

VJU. Tax expense: 
Current tax 18,070 13,203 10,350 44,713 33,411 44,643 

Deferred tax 257 (52) 1,162 546 367 (3,858} 

Vlll. Total l-ax 18,327 13,151 11,512 45,259 33,778 40,785 

IX. Profit for the period (Vll•VID) 41,623 31,438 30,821 107,978 88,075 116,287 

X. Other comprehensive income 

(i) Items that will not be reclassified to the statement of profit and 

loss 

• Remeasurement of employee defined benefit plan (890) (270) 1,188 (2,559) 1,220 2,154 

- Income-tax on (i) above 288 76 (333) 750 (342) (618) 

(ii) Items that will be reclassified to the statement of profit and loss 

• Effective portion of gain or (loss) on designated portion of (10,636) 825 3,189 (361) (2,581) (2,570) 

hedging inslru.ments in a cash flow hedge 

- income-tax on (ii) above 3,003 (219) (924) 126 749 724 

X. Total other romprehensive income (8,235) 412 3,120 (2,044) (9541 (310) 

XI. Total comprehensive income (IX+X) 33,388 31,850 33,941 105,934 87,121 115,977 

Xll. Paid up equity share capital (face value f 1 per share): 8,878 8,878 8,878 8,878 8,878 8,878 

XIIT. Other equity: 510,521 

XlV. Earnings per equity shan,on 1: 

(based on net profit for the period (IX}} 

Basic and diluted (not annualised) 4.69 3.54 3.47 12.16 9.92 13 .10 

See accompanying notes to lhe standaJoneunaud1ted financial results 



TITAN COMP ANY LIMITED 
ON: L74999TZ1984PLC001456 

3, SJPCOT INDUSTRIAL COMPLEX, HOSUR 635126. 
STATEMENT OF STANDALONE UNAUDITED FINANCTAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

SEGMENT INFORMATION (Refe, note 7) 

fin lakhs 
Particulars 3 months ended 9 months ended Year ended 

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment revenues and profit and loss 

a) Sales/ Income from segments 
Watches 64,066 67,570 53,949 190,988 163,241 212,643 

Jewellery 489,034 358,208 357,556 1,204,408 974,381 1,303,587 

Eyewear 12,949 12,000 9,270 38,106 30,632 41,498 

Othe,s 3,723 3,301 2,193 9,654 6,847 9,501 

Corporate (unallocated) 3,543 2,283 1,353 8,973 5,447 6,996 

Tot.a.I 573,315 443,362 424,321 1,452,129 1,180,548 1,574,225 

b) Pro6t / (Loss) from segments before finance costs and taxes 
Watches 5,435 12,176 8,258 28,743 22,274 25,788 

Jewellery 65,052 39,198 38,472 143,588 109,106 154,298 

Eyewear (146) (100) (442) (72) JO 240 

Others (1,138) (1,650) (1,230) (4,099) (3,156) (4,429) 

Corporate (unallocated) (7,966) (3,982) (1,689) (11,700) (2,853) (14,057) 

61,237 45,642 43,369 156,460 125,381 161,840 

Finance costs 1,287 1,053 1,036 3,223 3,528 4,768 

Profit before laxes 59,950 44,589 42,333 153,237 121,853 157,072 

c) Segment assets and liabilities 

Segment assets 

Watches 153,192 162,028 138,031 153,192 138,031 135,424 

Jewellery 596,048 674,798 489,566 596,048 489,566 561,126 

Eyewear 36,647 32,205 28,351 36,647 28,351 28,695 

Othc,s 9,875 6,509 5,690 9,875 5,690 5,171 

Corporate(Unallocated) 369,535 224,930 245,246 369,535 245,246 209,225 

Total 1,165,297 1,100,470 906,884 1,165,297 906,884 939,641 

Segment liabilities 
Watches 43,508 47,548 50,803 43,508 50,803 44,802 

Jewellery 503,527 473,957 344,556 503,527 344,556 353,553 

Eyewear 11,680 9,361 8,147 11,680 8,147 8,122 

OtheD 2,719 3,110 2,328 2,719 2,328 1,907 

Corporate(Unallocated) 18,666 14,684 10,519 18,666 10,519 11,858 

Tolal 580,100 548,660 416,353 580,100 416,353 420,242 



TITAN COMPANY LIMITED 
ON: L74999TZ1984PLC001456 

3, SlPCOT INDUSTRIAL COMPLEX, HOS UR 635 126. 
Notes: 

1 lne unaudited financial results of Titan Company Limitf!d C-the Company") have been prepared in accordance with Indian Accounting Standards (Jnd AS) notified under the Companies (1.ndian 

Accounting Standards) Rules, 2015, as amended. 

2 As at 31 December 2018, the Company, as part of its Treasury operations, invested in inter corporate deposit aggregating f" 14,500 lakhs with Infrastructure Leasing k Financial Services Limited 

and its subsidiary (IL&.FS Group), which were due for maturity in November 2018 and December 2018. The aforesaid amounts and the interest thereon have however not been received as on date. 

As a result of increased credit risk in relation lo outstanding balances from IL&FS Group and the uncertainty prevailing on IL&FS Group due to the proceedings pending with the NCLT, 

Management has provided for an amount off" 7,000 lakhs for impairment in value of deposit for the quarter ended 31 December 2018 in addition lot 2,900 lakhs provided for in the quarter ended 
30 September 2018 taking the total provision for the aforesaid inter corporate deposits to? 9,900 lakhs as at 31 December 2018. The provision currently reflects the exposure that may arise given the 

uncertainty. The Company, however, continues to monitor developments in this matter and is committed to take steps including legal actions that may be necessary to ensu.re fulJ recoverabiJity. 

3 Exceptional items includes: 

(a) The Company had announced. Early Retirement Schemes to its employees during the year ended 31 March 2018. 'Ine expenses incurred for the nine months ended 31 December 2017 is, 1,095 

lakhs and for the year ended 31 March 2018 is, 1,665 lakhs. 

(b) Provision for impairment of investment in a subsidiary (Favre Leuba AC, Switzerland) made for the year ended 31 March 2018 amounting to? 7,500 lakhs. 

Profit / (loss) from segments before exCTptional items, finance costs and taxes are as below for the quarter and nine months ended 31 December 2017 and year ended 31 March 2018: 

? in lakhs 

Segment 3 months ended 9 months ended Yeuended 

31-12-2017 31-U-2017 31--03-2018 

(Unaudited) (Unaudited) (Audited) 
Watches 8,258 23,269 27,201 

Jewellery 38,472 109,206 154,550 

Eyewear (442) 10 240 

Other.; (1,230) (3,156) (4,429) 

45,058 129,329 177,562 

Corporate (Unallocated) (1,689) (2,853) (6,557) 

43,369 126,476 171.,005 

4 Revenue from operations for the period up to 30June 2017 includes excise duty on goods sold. With the implementation of C,oods and Service Tax (CST) in India w.e.f. 1 July 2017, excise duty has 

subsumed into CST and hence, revenue from operations for the period from 1 July2017 does not include excise duty. 

5 Other operating revenue includes a) Sale of precious/ semi-precious stones, b) Sale of gold/ platinum, c) Government grant and d) Scrap sales. Government grant pertains to the budgetary support 

under Goods and Service Tax (CST refund) for the existing eligible units under the different industrial promotion schemes. 

6 The Company has disposed off its entire shareholding in Titan TimeProducts Limited to Oanlaw Technologies India Limited on 18 June 2018 at a consideration oft' 1850 lakhs. Consequently, the 

Company has recognised profit on sale of investment amounting to f 487 lakhs under the head "Other income .. during the nine months ended 31 December 2018. 

7 The Company is structured into four verticals namely Watches,. Jewellery, Eyewear and Others where "Ot.hersN include Accessories, Fragrances and Sarees. Accordingly, the Company has 

presented its segment results under these business segments. 

8 The statutory auditors havt carried out limited review of I.ht urnmdited financial results for tht quarter and nint months ended 31 December 2018 and have issued an unmodified review report. 

9 Effective 1 April 2018, the Company has adopted lnd AS 115, Rmmue from Contracts with Customers using the cumulative effect (without practical expedients). 'There are no material impacts of 

transition to Ind AS 115 on retained earnings as on 1 April 2018 and the unaudited financial results for the quarter and nine months ended 31 December 2018. 

10 The unaudited financial results of the Company for the quarter and nine months ended 31 December 2018 have been reviewed by the Audit Committee of the Board and approved by the Board of 

Directors at their meeting on 1 February 2019. 

11 The comparative figures have been regrouped/reclassified, where necessary to conform to the cu.n-e:nt period's presentation. 

Place: Bengaluru 

Date: 1 February 2019 







TITAN COMPANY LIMITED 
ON: L74999TZ1984PLCOOJ456 

3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126. 

STATEMENT OF CONSOi.iD A TEO UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31 DECEMBER 2018 
PARTI fin 1akhs 
Part:iatlars 3 months ended 9 months ended Year ended 

31-U-2018 30-09-2018 31-U-2017 31-12-2018 31-12-2017 31--03-2018 

(Unaudited) (Unauditt'd) (Unaudited) (Un.iludited) (Uruudited) (Audited) 

I. Revenue from operations (Refer note 6, 7) 

- Salt of products/ services 583,982 452,218 431,165 1,476,857 1,1~11 1,598,267 

-Other operating revenues 3,167 4,505 5,143 12,118 12,562 17,328 

IL Other income 6,262 2,790 2,132 12,665 7,040 8,886 

m. Total income O +I[) 593,411 '59,513 438,440 1,501,640 1,211,913 1,624,481 

JV. Expenses: 
Cost of materials and components consumed 294,049 351,004 173,675 863,l!54 754,503 1,045,282 

Excise duty 3,618 3,618 

Purchase of stock-in-trade 94,458 85,538 52,830 239,089 165,964 221,201 

Oianges in inventories of finished goods, sloek-in-trade and work-in-progress 48,096 (109,612) 95,535 (16,089) (41,876) (97,861) 

Emp\oyee benefits expense 2 .... 912 24,428 22,095 73,272 63,881 88,508 
Finance costs 1,567 1,349 1,1192 4,0(E 3,621 5,292 

Depredation and a.mortis.ation expenM 3,847 4,279 3,492 12.200 9.548 13,143 

Advertising 15,616 14.933 15,619 46,()93 38,252 49,399 

Other expenses 50,898 43,550 34,312 128,457 99,609 140,979 

IV. Total expe.nsn S33,443 ~IS,459 398,650 1,350,881 1,097,120 ),469,561 

V. Profit before share of profit/(loss) of an associate and a joint venture and S9,968 44,054 39,790 150,759 114,793 ) 54,920 

exceptional item and tax (IO - JV) 

VJ. Share of profit/ (losa) of: 
-Associate (18) 38 (!) 9 (5) (37) 

-Joint Venture 12 (208 ""' /232) (84) 1240) 

VD. Profit before exaptional item and tax (V - VO 59,962 43,884 39,753 150,536 114,7M 154,6'3 

VID. Exceptional item (Refer note 5) 1,095 1,665 

IX. Profit befc:ft tax (VD - VIII) 59,962 43,884 39,753 150,536 113,609 151,978 

X. Tax expense!: 

Current tax 18,538 13,790 10,431 45,835 33,492 44,996 

Deferred tax 315 (17) 1,161 666 366 (2,209) 

X. Total WC 18,853 13,173 11,592 46.501 33""' 42,787 

XI. Profit for the year {IX-X) 41109 30, 111 28,161 104,<135 79,751 110,191 

xn Other comprehensive income 

(i) Items that will not be reclassified tot.he ,tatement of pro6t and loss 

- Remeasurement of employee defined benefit plans (939) (298) 1,273 (2,747) 1,19'2 2,273 

- Income-tax on (i) above 303 86 (333) 810 (342) (665) 

(il) Items that will be reclassified to the statement of pn;>fit and loss 

• Effective portion of gain or (lo6,s} on designated portion of hedging instruments in (10,636) 825 3,189 (361) (2.581) (2,570) 

a cash flow hedge 

- Exchange differences in translating the Rna.nci.al statements of foreign ~tion.5 (232) 350 (103) 165 38 410 

- income-tax on {U) above 3003 1219 1924 126 749 n4 

XU. Tota.I other rompreht"nSive inoo~ (8.SOl) 744 3102 (•= (944) 172 

xm. Total comprehensive income (Xl•XD) 32.608 30m 31,263 I== 78.Ml7 no.u.1. 
Profit for the period attributable to: 

- Owner, o( the Company 41,319 30,591 28,796 105,056 81,506 113,009 

- Non-controlling interest 1210) (480 (635 (1,021) (1,755) (2..818 

41.,109 30,111 28,161 104,<135 79,751 110,191 

Other comptmenSive in~ for the period attnlmtable to:. 

- Ownel'$ ol the C,ompany (8,501) 744 3,102 (2,007) (944) 191 

- Non-controlling lnte.rest (19 
(8,501) 744 3,101 (2,007) (944) 172 

Total comprehensive income for the period attributable to; 

- Owners of the Company 3:1.818 31,335 31,898 103,049 80,562 113,200 

- Non-controlling in~rest (210) (480 1635) (1,021) 11,755) 12,8371 

32,608 30,855 31,263 102,029 78,807 l10,363 

XIV. Paid up equity 5hare capital (face value, l per share); 8,878 8,818 8,878 8,878 8,878 8,878 

XV.Other equity: 500,110 

XVJ. Earnings per equity share oft 1: 
{based on total comprehensive income lor the period attributable to Owners of 

Company (XIll)) 

Basic and diluted (not annualised) 4.65 3.45 3.24 11.83 9.18 12.73 

See accompanying notes to theronsoodated unaud1ted financial results 



TITAN COMPANY LIMITED 
ON, L74999TZ1984PLCXI01456 

3, Sll'COT INDUSTRIAL COMPLEX, HOSUR 635 126. 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR Tiffi QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

SEGMENT INFORMATION (Reftt note 9) 

Particulars 3 months ended 9 months ended 

31-12-2018 30--09-2018 31-12-2017 31-12-2018 31-12-2017 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Segment revenues and profit and loss 

a) Sales/ Income from segments 
W111tcne& 64,119 .,,... ....... 191,630 1'3,912 

Jewellery 499,703 364,507 364,B64 1,22B,469 989,882 
Eyewear 12,949 12,000 9,270 38,106 30,632 
Others 13,096 12,839 8,694 34,463 22,038 

Corporate (unallocated) 3,544 2,283 1.352 8,973 5,449 
Total 593,411 459,513 438,'40 1,501,640 1,211,913 

b) Profit/ {Loss) from segments before finan~ 005ts and Wes 
Watches 4,341 11,146 6,864 25,442 19,117 
)ewell,,y 64.658 37.837 36.630 140.910 103.801 
Eyewea.r (13) 50 (442) 211 10 

OthttS 515 350 (480) (100) (2,755) 
Co,porate (unallocaied) (J,'172 (4,150) (1,72'7\ (11,923 12943 

61,529 45,233 40,845 154,540 117,230 

Finance costs 1,567 1,349 1,092 4,005 3,621 
Profit before tues including share from Associate and Joint Ventutt. 59,962 43,884 39,753 150,536 113,609 

c) Segment assets and liabilities 

Segment assets 

Watches 159,901 168,923 143,854 159,901 143,854 
)ewelle,y 639,745 718,344 530,742 639,745 530,742 

Eyewe.ar 36,647 32,205 28,351 36,647 28,351 
OthetS 48,657 44,482 4 2.,611 48,657 42,611 

Corponte(Unallocated) 295,041 152,407 168,658 295,on 168,658 
Total 1,179,991 1,116,361 914,216 1,179,991 914,216 

Segment liabilities 
Watches 44,295 49,160 51,207 44,295 51,207 

Jewellery 520,875 490,645 353,616 520,875 353,616 
Eyewenr 11,680 9,361 8,1-47 11,680 8, 147 

OtheB 14,236 14,875 13,905 14,236 13,905 
Co,po,ate(Unallocated) 18,666 14,684 10,519 18,666 10,519 

Total 609,753 578,725 437,394 609,753 437,394 

tlakhs 

Year ended 

31-03-2018 
(Audited) 

213,lSJ 

1,325,685 
41,498 

37,149 
6,996 

1,624,481 

20,861 
146.267 

240 

(2,544) 

16,554\ 

158,270 
5,292 

152,978 

139,796 
602,453 

28,695 
43,499 

137,978 
952,421 

46,035 
365,515 

8,122 

12,085 
11,858 

443,615 



TITAN COMPANY. LIMITED 
ON: L74999TZ1984PlaJ01456 

3, SIPCOT INDUSTRIAL COMPLEX. HOSUR 635 126. 
Nottt 

l Standalone unaudited financial results for the quarter and nine months ended 31 December 2018 an be viewed on the website of the Company, National Stock Exchange of India Limited (NSE) and BSE Ltd. Information 

of standalone unaudited financial results of the Company in terms of Regulation 47(l)(b) of the SEBl (Listing Obligations and Disclosure Requirement,) Regulations, 2015 r SEBI Regulations; is a, under. 

flakhs 

Particulars 3 months ended 9 months ended Year e nded 

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 
(Unaudited) (Unau di ted) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from ooerations 567,222 44-0,684 422,481 1,439,791 1,173,904 1.565,585 
Profit before tax 59,950 44,589 42,333 153,237 121,&53 157,072 
Net profit for the period (after tax) 41,623 31,438 30,82.1 10'7,978 88,075 116,287 
Total comprehensive income 33,388 31,850 33,941 105,934 87,Ul 115,977 

2 The consolida~ unaudited financial results o( the Croup have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under tJ,e Companies (Indian Accounting Standards) Rules, 2015 as 

amended. 

3 The con.solidated unaudited financial results includes results of: 

Subsidiaries 

Favre Leuba. AC, Switzerland 

Titan Engineering &: Automation Umited 

Tit•n Witch Company Limited, Hong Kong 
(100%subsidiary of Favre Leuba AC) 

Cara t Lane Trad ing Private Limited 

Titan limeProducts Limited {up to 18 June 2018) 

Joint Ventu rt 

Montblanc lndia Retail Private Limited 

Astociate Company 

Green Infra Wind Power Theni Limited 

4 As at 31 December 2018, the Group, as part of Its Treasury operations, invested in inter corporate dep05it aggregating f 14,500 lakhs with Jnfrastn.icturt Leasing&: Financial Services Umitt"d and its subsidiary (fL&:.FS 

Cr0up), which were due few maturity in Novtmber 2018 and Deoember 2018. The afore:sa.id amount, and the interest thereon have however not been rec:eived as on date. As a result of increased credit risk in relation to 
out5tanding baJances from 11.&FS Croup and the uncertainty prevailing on TUtFS Group due to the proceedings pending with the NCL T~ Management has provided for an •mount of l 7,000 lakhs for impairment in value 

of deposit for the quarter ended 31 December 2018 in addition tot 2.900 lakhs provided for in the quarttt ended 30 September 2018 taking the total provision fot the aforesaid inter corporate deposits tot 9,900 lakhs as at 

31 December 2018. The provision runently reflects the exposure that may a.ri.1C given the uncertainty. The Croup, howeve:(, continues to monitor developments in this matter and is committed to take steps includ ing legal 

actions that may be necessary to ensure Full recoverability. 

5 Ex«ptlorul items include: 
The Croup had announced Early RetittmentSchemestoit,employees during theyearended31 Match 2018. TheeicpenSN incurred fortheninemonthsended 31 [)ecember2017 i.s f 1,QIJS lalchs and for the year ended 

31 March 2018 is f 1,665 lakhs. 

Profit/ {Loss) from segments beforeexce-ptional items,. finance costs and taxies are as below for the quarter and nine months ended 31 Derember 2017 and year ended 31 Man:h 2018: 
tin lakhs 

Segment 3 months ended 9 months ended Yt-ar ended 

31-12-2017 31-12 ·2017 3l -03-20t8 

(Unaudited ) (Una udited) (Audited ) 

Watches 6,864 20,112 21.275 
Jewellery 36,630 103,901 146,519 

Eyewear (442) 10 240 
Othe .. 1480) 12.755) 12.544) 

42.572 121,268 166,490 

Corporate (Unallocated) 11,727\ 12.943) 16,5"51 

40,845 118,325 159,935 

6 Revenue from operations for the pttiod up to30 June 2017 includes excise duty a, goods sold.. With the implementation of c.oods and ~ Tax {GS'I) m India w.e.f. 1 July 2017, acbe duty has .subsumed into GST and 

hence, revenue &om operations £or the period from l July 2017 does not indudeexcise duty. 

7 Other operating rt:Yffl.ue indudes a) Sale of precious/ semi-precious .ston~ b) Sale of gold/ platinum,. c) Go~ment gn.nt and d) Scrap sales. Government grant pertains to the budgetary support under Goods and 

Service Tax (CSI' refund) for the existing eligible units under the differm.t industrial promotion schemes. 

8 The Croup has disposed off its entire shareholding in Titan limeProducts Limited to Danlaw Technologies India Umitied on 18 June 2018 at a consideration oft 1,850 lakhs. Accordingly, the Croup has included the results 

oflitan TimeProducts Limited from 1 April 2018 to 18 June 2018 in Its consolidated unaudited financial results for the nine months ffldied 31 December 2018. Consequently, the Company has re:ognised profit on sale of 

investment amounting to f 487 lakhs under the head -other income· during the nine months ended 31 December 2018. 

9 l he Croup is structured into four verticals namely Watd,es, Jewellery, Eyewear and Others wh~ ·Others· include Precision Engineering, Machine Building, Acce;sorie!i, Fragrances and Sa.rees. Accordingly, lhe 

Company has presenl(>d its segment results under these business &egments in the manner consistent with the internal reporting lo the chief operating decision maker (CODM). 

10 lltestatutory auditors ha\'e carried out limited review of the consolidated unaudited financial results for the quarter and nine months ended 31 December 2018 and have issued an unmodified review report. 

11 Efftctive 1 April 2018, the Croup has adopred lnd AS 115, Revenue from Contracts with Customers uslng the cumulative ef(ect (without practical expedients). There are no material impacts of transition to Ind AS 115 on 

retaiMd. earnings as on 1 April 2018 and the consolidated unaudited fmancial results for the quarter and nine months ended 31 Oecember 2018. 

12 The consolidalrd unaudited financial resuJb o( the Croup f<K the quarter and nine months ended 31 December 2018 have been reviewed by the Audit Committee and approved by the Boa.rd oi Oittctots at their meeting 

m 1 February 2019. 

13 The comparative figures have been regrouped/reclassified, where nea553ry to conform to the currm.t pmod's presentation. 

Place: 8engaluru 

Date: 1 February 2019 
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