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Dear Sirs,

Sub: Unaudited Financial Results (standalone and consolidated) for the quarter and half
year ended 30" September 2018

At the Board Meeting of the Company held today, the Unaudited Financial Results (standalone
and consolidated) for the quarter / half year ended 30™ September 2018 was considered and
approved. We submit herewith the Unaudited Financial Results for the quarter and half year
ended 30" September 2018 together with the press release.

Also enclosed herewith is the Limited Review Report of the Financial Results for the quarter and
half year ended 30™ September 2018 issued by the Company’s statutory auditors M/s B S R &
Co. LLP, Chartered Accountants.

The Board meeting commenced at 9:00 a.m. and concluded at 4:00 p.m.

The above information is also available on the website of the Company: www.titan.co.in.

Please acknowledge receipt of the same.

General Counsel & Company Secretary
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TITAN

COMPANY
9t November 2018

PRESS RELEASE

Titan Company Ltd reports a growth of 26% in Q2 income.

Titan Company Ltd announced an impressive growth in income of 26% for the second quarter.
The income from operations in the second quarter, July to September 2018, was Rs.4353 crores,
against last year’s income of Rs.3439 crores during the same period. The income for April to
September 2018, the first half of this financial year, stands at Rs.8622 crores, registering a
growth of 16% over last year.

The Standalone PBT for Q2 is Rs.446 crores, against Rs.425 crores last year, recording a growth
of 5%. The growth in the profit before tax for the quarter was muted due to provision made to
the tune of Rs.29 crores for investments made as part of Treasury operations in inter corporate
deposits in the IL&FS group and certain one-time franchisee compensations on store takeover in
the Jewellery segment.

The Jewellery business had a good quarter following a subdued first quarter and recorded an
income of Rs.3582 crores as compared to Rs.2788 crores last year. The Jewellery business grew
by 29% over last year in Q2. The income from Watches business recorded healthy growth too,
for the quarter at Rs.676 crores against Rs.576 crores in the previous year, a growth of 17%.
The Jewellery division continues to gain market share and watch business is seeing very good
volume growth as well. The Eyewear business grew well, by 19% in the quarter, recording an
income of Rs.120 crores as against Rs.101 crores last year. Other segments of the Company
comprising accessories grew by 24% in Q2 recording an income of Rs.33 crores. The previous
year income for this segment in Q2 was Rs.27 crores.

The Company’s retail chain stands at 1540 stores, as on 30" September 2018 with a retail area
crossing 1.9 million sq.ft. nationally for all its brands.

Mr. Bhaskar Bhat, Managing Director of the Company stated that “The Company has done well
across all its businesses in the second quarter, delivering 26% growth over last year. The
Jewellery business picked up this quarter after a soft first quarter and the Watches business had
one of its best quarters with an extremely healthy growth in bottom line for the first half. The
Eyewear business has picked up too with our investments in brand building showing results

now”,
S. RaviKant -r’VVd\P‘

Executive Vice President
(Corporate Communications)
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BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7898
Koramangala

Bangalore 560 071 india

Limited Review Report on quarterly and year to date unaudited standalone financial results of Titan
Company Limited pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Titan Company Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(“the Statement™) of Titan Company Limited (“the Company™) for the quarter ended
30 September 2018 and year to date results for the period 1 April 2018 to 30 September 2018, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
aof Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for BSR & Co. LLP
Chartered Accountanis
Firm Registration Number: 101248W/W-100022

Membership Number: 205385

Place: Bengaluru
Date: 9 November 2018

8 S R & Co. {a partnership firm with Registerad Dffice:
Registration No. BAG1223) convertedinto o Lo e
B S R & Co. LLP {a Lirnited Liability Partnorship N M Joshi Marg, Mahslskshmi

with LLP Registration No. AAB-8181) Murmbai 400 011
with effact from October 14, 2013



TITAN COMPANY LIMITED
_'_.'..-I-’:}uN CIN : L74999TZ1984PLC001456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126,
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018
PART I T in lakhs
[Particulars 3 months ended 6 months ended Year ended
30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 31-03-2018
(Unaudited) (Unaudited) {(Unaudited) (Unaudited) (Unaudited) (Audited)
1. Revenue from operations (Refer note 4,5)
«Sale ol products/ services 435,339 426,856 343,590 B62195 744,053 L3835
- Other operating revenue 5345 5,029 4,863 10,374 7370 17,240
1. Other income 2,678 3,567 2,045 6,245 4,804 8,640
1L Total income {1 +1D) 443,362 435452 350,804 578,514 756,227 1574225
IV, Expenses:
Cost of materials and components consumed 343,14 212529 332,787 355,933 564,953 1.024,021
Excise duty - - - - 3,455 3455
|Purchase of stock-in-trade B3A74 55,89 57813 139.368 12966 207,691
Changes in | ries of finished goods, stock-in-trade and (108,534) 47,146 (141,522) (61,388) (131,045}, (93,139),
'work-in-progress
Employee benefits expense 575 20,654 18,102 40,29 36,069 76,226
Finance costs 1,063 883 1434 1,936 2492 4,768
Depreciation and amordisation expense 3748 3514 2,538 7262 5016 10,967
Advertising 13595 13,621 9,787 7,216 2037 4099
Other expenses. 41,758 32,03 27,350 73,971 61,297 129,900
1V, Tolal expenses| 398,773 386,754 308,289 785,527 675,612 1,407,988
V. Profit before exceptional item and tax (I - IV} 44,589 48,698 42,515 93,287 80,615 166237
VI, Exceptional item (Refes note 3) K . 65 £ LO95 9,165
VII. Profit before tax (V - V1) 44,589 48,698 42450 93,287 79520 157,072
VIIL Tax expense:
Cureent tax 13,208 13,440 1231 26,643 22,061 4
Deferred tax {52) 341 {425) 289 795) (1, 458)
VL. Total tax; 13,151 13,781 11,886 26,932 22266 40,785
IX. Peofit for the period (VII-VIL) 31,438 34917 30,563 66,355 ﬂg ‘llﬂ
X, Cher comprehensive income
(i) Hems that will not be reclassified 1o the statement of profit and
loss
-R of employes deflined berafit plan @) (1,399) 667 (1,669 £°) 2154
= Income-tax on (i) above 76 386 {193) 462 (] (61H),
(1) Items that will be reclassified to the statement of profit and loss
- Effective portion of gain or (loss) on designated portion of 825 9,450 {5.125) 10,275 (5.770) {2.570)
{hedging instruments in a cash flow hedge
- income-tax on (i) above (219) (2,658) 1,486 {2.877) 1,673 724
X. Total olher compreheasive income| 412 5,779 la,:m 6,191 Il,_lz'?" {3100
X1. Total comprehensive income (IX+X) 31,850 40,696 27399 72,546 _SS,JM 115,977
XIL Paid up equity share capital (face value T 1 per share): 8578 8,578 8578 8378 8578 3,578
XL Other equity: 510,521
X1V Eamings per equity shareof T1:
[based on net profit for the period (1X)]
Basic and diluted (not annualised) 351 393 344 747 545 12.10

See P @ notes to th lal fited financial resulls




TITAN COMPANY LIMITED

CIN : L74999TZ1984PLCDO1456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126,
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018

BALANCE SHEET
T in lakhs
|Particulars Asat Asal
30-09-2018 31-03-2018
{Unraudited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, plam and equipment 4,005 2,107
(b) Capital work-In-progress 3,74 4,081
(¢} Investment propesty 2402 2,268
(d) Intangible assets 3,615 3,010
(e} Intangible assets under development 486 36
() Financial assets
(i} Investments 74432 TS
(1) Other financial assets 10,993 11,560
() Deferred tax asset (net) 1640 4,805
() Other non-current assets 09t 10,600
(1) Income tax assets (net) 10,067 10,067
212335 211,909
(2} Carrent assets
(a) Inventories 665,721 574,920
(1) Fimancial assets
(1) Trade recuivables 038 19299
(ii) Cash and cash equivalenis 24,019 46,644
{iii) Bank balances ather than (iii} abave 22,005 14,554
{iv) Other financial assets 79,638 35378
() Other current assets 56,429 36,907
858,135 727,732
TOTAL ASSETS| 1,100,470 939,641
EQUITY AND LIABILITTES
Equity
(a) Equity share capital 8,878 BE78
(L) Other exuity 542,932 510,521
TOTAL EQUITY| 551,510 519399
Liabilities
(1) Non-cusrent liabilities
(a) Provisions 11,011 10,394
1011 10,394
(2) Current liabilities
(3) Financial liabilities
(1) Bormwings 4,958 =
(ii) Gold on loan 243,990 166,386
{iif) Trade payables 91,560 78,632
(iv) Other financial Habilitles 16,823 25,125
(b) Other current labilities 174,156 141,410
(€) Provisions 4,229 2125
{d) Curvent tax labilities (net) 1,933 2,170
537,649 409,848
TOTAL EQUITY AND LIABILITIES 1,100,470 939,641
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TITAN COMPANY LIMITED
TR CIN : [74999TZ1984PLCO01456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126.
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND $1X MONTHS ENDED 30 SEFTEMBER 2018
SEGMENT INFORMATION (Refer note 7)
Lin lakhs
Pasticulars ths ended 3 ths ended Year ended
30-09-2018 30-06-2018 30-05-2017 30-09-2018 30-09-2017 31-03-2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudiled) (Audited)
Segment revenues and profit and loss
a) Sales / Income from segments
Watches 67570 59352 57,621 126922 109291 212,643
Jerwellery 358,208 357,166 278,760 715,574 616524 1,303,587
Eyewear 12,000 13,157 10,062 25157 21362 41,458
Others a3m 2630 2653 5431 4,654 9,5m
Corporate {unallocated) 2,283 3,147 1,708 5430 4,096 65,996
Total #3362 435452 350,804 878,814 756,227 1,574,225
b) Profit / (Loss) [rom segments before finance costs and taxes
Waiches 12.176 1,132 RAL 23308 14016 5,788
lewellery 39,198 3338 36,758 78536 70634 154,298
Eyewear (100)} 174 135 74 452 240
Othvers (1,650 (1,311)) (1,315) 2,961) (1,926) (4429)
Corparate (unallocated) (3,982) 248 (634) @] {1, k) (14,057)
45,642 49,581 43,884 95,223 82012 161,540
Finance costs 1,053 883 1434 1936 2492 4768
Profil before taxes 44,589 48,698 42,450 93,287 79,520 157,072
c) Segment nssets and Rabilities
Seyment assels
Waiches 162,028 146,142 129,538 162,024 129,538 135424
Jewellery 674,798 533,003 628295 674,798 628295 561,126
Eyewear 32205 29,623 2931 32,205 29311 28,69
Others 6,500 5442 6323 6509 6323 5171
Corporate{Unatlocated) 224,930 3anze 167,928 224,930 167,928 209,225
Total 1,100,470 1025439 961,395 1,100,470 961,395 939,641
Segment liabilities
Watches 4754 47,761 50,005 47548 SLNS s
Jewellery 473957 391,289 393274 473,957 393,274 353,553
Eyewear 9,361 8,233 8,126 9361 H,126 81
Others 3110 1,861 34an 3110 341 1,907
Carporate{Unallocated) 14,684 16,201 52571 14.684 52,571 11,858
Total 548,660 465345 SOTATY 548,660 507477 420,242
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<= TITAN COMPANY LIMITED
L B e CIN : L74999TZ19841'LCO01456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126.
Notes:
1 The unaudited financial results of Titan Company Limited (“the Company”) have been prepared in d; wilh Indian A ing Standards (Ind AS) notified under the Companies (indian Accounting
Standards) Rubes, 2015, as amended.

2 As at 30 September 2018, the Company had, as part of its Treasury operatlons, invested in inter corporate deposit amounting to INR 14,500 lakhs with Infrastructure Leasing & Financial Services Limited and
its subsidiary (IL&FS Group) on the basis of highest credit rating by credit rating agencies. These are due for maturity in November 2018 and December 2018. Post the downgrading of the ratings n

September 2018, Manay; fas provided for an amount of INR 2,900 lskhs {or impalrment in value of deposil. The Company, however, continues to monitor developments in this matter and Is commiitted
to take steps that may be necessary to ensure full recoverability.

3 Exceptional items includes:

(a) The Company had d Early Retil t Sct toits employees during the year ended 31 March 2018. The expenses incurred for the quarter and six months ended 20 September 2017 is
165 lakhs and T 1,095 lakhs respectively and for the year ended 31 March 2018 is ¥ 1,665 lakhs,
{b} Provision for impai of in a subsidiary (Favre Leuba AG, Switzerland) made for the year ended 31 March 2018 amounting to ¥ 7,500 lakhs.
Profit { (Loss) from segments befare exceptional items, finance costs and taxes are 2s below for the quatter and six months ended 30 Seg 2017 and year ended 31 March 2018;
Tin lakhs
{Segment 3 months ended 6 months ended Yearended
30-09-2017 30-09-2017 31-03-2018
(Unaudited) {Unaudited) (Audited)
Watches 92,140 15,011 27,201
Jewellery 36,823 0,734 154,550
Fyewear 135 452 240
Others {1.315) {1,926) (4,429)
44,783 84,271 177,562
Carparate (Unatlocated) (B3)) (1,164) (6557)
43,949 43,107 171,005

4 Revenue from operations for the period up to 30 June 2017 includes excise duty on goods sold. With the implementstion of Goods and Service Tax (GST) in India weed. 1 July 2017, excise duty has subsumed
into GST and hence, revenue from aperations for the period from 1 July 2017 does nol include excise duty.

5 Other operating revenue includes a) Sale of precious / semi-p stones, b) Sale of gold / platinum, ¢} Government grant and d) Scrap sales, Government grant pertains to the budgetary support under
Goods and bervkt Tax (GST refund) for the existing eligible units under the different industrial promotion schemes,

6 The Company has dispased off its entire sharcholding in Titan TimelProducts Limited to Danlaw Technologies India Limited on 18 June 2018 at a consideration of T 1850 crores. Consequently, the Company
has recognised profit on sale of investment amounting 1o ¥ 4.87 crores unider the head "Other income” during the six manths ended 30 Seplember 2018,

7 The Company is structured into four verticals namely Watches, Jewellery, Eyewear and Others where "Others” include Accessories, Fragrances and Sarees. A dingly, the C has

ol
J K1Y pany P s
s b hiat

%0 resuits these &n

8 The statutory suditors have carried out limited review of the unaudited finandial nsults for the gquarter and six months ended 30 September 2018 and have issued an unmodified review repunt.

9 Effective 1 April 2018, the Company has adopted ind AS 115, Revenue from Contracts with €1 using th lative effect {wilk ical expedi There are no material impacts of transilion to Ind
AS 115 on retained eamings as on 1 April 2018 and the unaudited financial results for the quarter and six months ended 30 September mm

10 The unaudited financial results of the Company for the quarter and six months ended 30 Seplember 2018 have been reviewed by the Audit Committes of the Board and approved by the Board of Directors at
their meeting on 9 November 2018,

11 The comparative figures have been regrouped/reclassified, where necessary to confurm (o the current period’s presentation.
For and on behalf of the Board of Direciors

Place: Bengalun

Bhaskar Bhat
Date: Y November 2018

Managing Director




BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telsphone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalore 560 071 India

Limited Review Report on quarterly and year to date unaudited consolidated financial results of
Titan Company Limited pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Titan Company Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement”) of Titan Company Limited (“the Company™), its subsidiaries (collectively referred to
as ‘the Group’), its associate and its joint venture (Refer to Annexure I) for the quarter ended
30 September 2018 and year to date results for the period 1 April 2018 to 30 September 2018, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

‘We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards
i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for BSR & Co. LLP
Chartered Accountanis
Firtp Registration Number: 101248 W/W-100022

Supreet Sachdev
Partner
Membership Number: 205385

Place: Bengaluru
Date: 9 November 2018

B S R & Co. (s partnership firn with Registered Office:
Registration No. BAG1223) converted into th Mmmm
B S R & Co. LLP {3 Limited Liability Parmership me,,i, .
with LLP Registration No, AAB-B181) Mrribei 400 011

with effect from October 14, 2013



BSR&Co.LLP

Annexure I to the Limited Review Report

List of Subsidiaries, Associate and Joint Venture included in the unaudited consolidated financial results:

Entity Relationship
Titan Engineering & Automation Limited Subsidiary
Carat Lane Trading Private Limited Subsidiary
Favre Leuba AG, Switzerland Subsidiary
Titan TimeProducts Limited* Subsidiary

Titan Watch Company Limited, Hong Kong Sty - of - Revee Tain. A8,

Switzerland
Green Infra Wind Power Theni Limited Associate
Montblanc India Retail Private Limited Joint Venture

* During the period ended 30 September 2018, the Company has disposed off its entire shareholding in
Titan TimeProducts Limited effective 18 June 2018. Hence, results up to 18 June 2018 of the subsidiary
have been included in this Statement.
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TITAN COMPANY LIMITED

CIN  LAITZI98PLC001456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126,

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018

PART | 37 Tin lakks
{Particulars 3 manths ended 6 monihs ended Year ended
30-09-2018 30-06-2018 30-049-2017 30-09-2018 30.09-2017 31-03-2018
{Unaudited) (Unaudited) tUnaudited) {Unaudited) {Unaudited) {Audited)
1. Revennue from operations (Kefer note 6, 7)
Sale of products! services Rraa by UDBST 353,357 BETS TL146 1,598,267
- Other pperating revenues 4205 s 143 sust TALY 17208
. Other lncome 2,790 3,613 2,053 6,403 4,908 3,886
L. Total ingome (1 +11) 459513 H8. 6 360,301 908,329 TTIATS 1623451
V. Expenses:
Conit of materials and ¥ d 351,0M 208801 33564 569805 80828 1,045,282
Eecise duty . - . 3818 3418
Purchase of stock-in- trade 55534 093 57599 HA4.631 [RENEL] a2
(Changes in inventories of finished goods, stock-in-trade and work-in-progress (109,622)) 45437 {144,095) {64,185)] (137411) {97,861}
Ernplayes benehits supene 478 52 095 AR360 41,786 ER508
Finance costs. 349 1089 1452 2438 151 3292
|iepreciation and amartisation mxpens e wors 3Lun 8353 6056 1318
| Advertising 1903 15544 10660 AT 22433 L
Other expenses 43550 35,000 27,063 775N 65,297 140579
1V, Total expenses| 415459 01,973 320,585 BITA3R BIBATR 8,469,561
V. Profit before share of profiti{ioss) of an assaciste and » joint wabhire snd “unse 4737 39716 90,791 75003 154,920
exceptiona] itern and tax i1 - (V)
V1. Share of profit! (loas) of:
- Asuciste k) {11 ) e )] o)
- Joint Venture ous)| 26)| 3 {248 48) 240}
VL Prodit before sacoptional Hem and tax (V - Y1) 431882 45,450 ELALLY 90578 7490 154,643
VHL Exceptional item (Refor note 5) - - 5 - 1095 5645 |
1X. Profit before tax (VI - VIIT 43884 46,690 39,480 0574 73436 152978
X Tax exponse: -
Current lax 13,790 13507 zZan 27391 8,061 M6
Dctorped tax un 38 (i) 5 gl )
X. Total ) 13875 11887 27,548 226
X1 Prodit for the year (IX-X) 3111 32513 e g2 51.5% 110,193
XL Other comprehensive income
(1) ems that will not be reclessified 1o the stalement of profit and ks
g of empliyee defined berefit plans @95) (1510 s [ Ly 2
+ Income-tax o0 (1) sbove 86 21 (193} Sa7 o) {645)
{10 Tems that will be reclassified fo the statement of profit and loss . -
« Effective purtion of gain or {loss) on designaled portion of hedging 825 9450 (5.125) 10273 B0 s
5 cash o hedge
- Exchange diffe b lating the fnanciat f foreign op 350 a7 43 ¥ 14 4o
- inveame tax on (1) abowe [£347) [P 1486 (2.577) L673 74 |
X{l, Fotal other comprehensive income 744 5758 L0904 b B8] 172
XHI Totad comprebensive income (X1 XH) 30,855 &'E w 110363 |
Profit for the period attnbutable 1o
- Qwmicrs of the Company 2059 33,146 28383 63737 2710 13009
- Noa-controlling interest (331} (592) (811} {1,120) 2.515)
30,111 nss 27,793 62,926 51,550 110,191
Other comprebensive income foe the perod sttributablie tec
Crwners of the Company a4 5,750 (2090 HA98 £4,046) ™
- Mom-comieniling mturest ; = . ; . (19
™ 5750 [erie ) HA98 {8,46)) 72
ot compret incumme for the perad attnbitable i
- Ohwners of the Cisnpany 1,338 89 25,203 231 e
- Nusi-controlling interest !_{y_}_ﬁ _ {1 (3921} 11 {11200} {87y
0,855 38,565 24,700 69,420 47,544 10363
XIV, [faidd up equity share capiial flace value ¥ 1 per shareg: 8878 RETH BETR BITR RATR K578
XV, Otbser equity: S¥LIIN
XV1. Eamnings pet equity shareof T 1:
{based an total p oot the period 1o Onwners of
Company (AN
A45 173 320 718 504 1273

Basic and diluted {ned snnualised)

bidated dited f TS




STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018
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TITAN COMPANY LIMITED

CIN ; L74%9TZI984PLC00 1456
3, SINCOT INDUSTRIAL COMPLEX, HOSUR 635 126,

BALANCE SHFET
T in lakhs
Particulars Asat Asat
30-09-2018 31-03-2018
(Unaudited) {Audited)
ASSETS
{1) Non-current assets
(a) Property, plant and equipment 10,702 10204
(b) Capital work-In-progress 4134 4301
() Investment property 2402 2263
(d) Intangble assets BIN 2608
) Intangible assets under develog 551 %
{1} Geodwill oo corsolidation 12301 12308
() Financial assets
(M Investments 3220 3438
() Otbser financial asects 12.065 12565
(h) Defesred tax asscts (net) 330 A
(i) Other non-current assets 11,214 1053
) Income tax assets (ne!) 10,136 10219
190,410 192,310
(2) Current assets
() Inventorles 688,024 592,484
i) Financial asscts.
(i} Investments 181
(1) Trade receivables 49,155 20569
(1) Cash and cash equivatents 223 a7.209
{iv) Bank balances other than (i) above 200 14,585
vy Other financial sssels TS 33966
(€) Othver current assets 61,664 42,130
925,951 760,101
TOTAL ASSETS)| 1,116,361 952,421
EQUITY AND LIABILITIES
Equity
(a) Equity share captal 8678 4578
(1) Other squity 529,751 00,110
Equity attnbutable ta the equity holders 38629 508,988
Non-cmtrolling interest 93)| (1]
TOTAL EQUITY 537,436 508,506
Liabilities
(1) Nomecurrent liabilities
1a) Finorciel habilitacs
A Other financal labilities 116 126
() Prosbsions 12.080 1163
{c) Defierred tax liability (net) an 37
12,543 12,077
2) Current liabilities
(2) Financia) tiabifities
() Borrowings o 259
(1) Gokd on koan 244261 161,42
(i) Trade payables 1m.7sa 87778
(i) Other Ginancis] labilites 16730 254462
(b) Prorvislons 4802 247
{c) Othwr carnent Habilities 1742 144,529
{d) Current tax Habilities {net) 2178 2199
566,182 431,538
TOTAL EQUITY AND LIABILITIES 1116361 F52.421
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STATEMENT OF CONSOLIDA TED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S1X MONTHS ENDED 30 SEPTEMBER 2018
SEGMENT INFORMATION iRefes nule 9)

£ lakhs
Varticalany 3 months ended & munths ended Year ended
30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 31032018
it iisnd} i (Unaudited) (Unaudited) (Unandited) {Audited)
Segment revenues and profit and kea
3) Sales { levome from segments
[watchen 67,584 9626 57,7 122,510 109,652 2315
[Jeweilery 364,507 361259 2WL504 728,766 625,018 1375685
Eyewear 12,000 13,157 10,062 25,157 21,362 41498
Others 1289 8527 [FAs] 21,366 13345 37,199
| Carporate {unaliocated) 220 2,147 L7086 543 4.096 699
Total 459,513 44716 360,301 908,229 TIIATS 1624481
b) Prefit / (Liss) from segments before finance costs and taxes.
Watches 1,146 9,955 A263 21,10 12,253 W86
hewsllery K7 WAl 846 76253 67,471 6,267
Eyewear 0 174 135 2 iR 240
Others 350 (965) 1,308), (635) (2275) 2544
Corporate funallocated) “"9‘1 159 o3| sy (1216 (6:55)
45,233 7,779 41,132 93,mz 76385 188270
Finanoe costs. L9 1.089 1.452 2529 5.202
Trofit before taxes including share from Assockate snd Joint Venture, | s 26,490 19,680 90,574 TINSS 152,978
€) Sepmment assets and labilities
Sement assets
Watches 168,923 153,184 135,578 164923 135578 139,79
Jewellery i 718344 573913 G684 71834 B8, 2453
Eyewear 32,208 262 Al 32,205 2311 8,695
Others a2 aan 40323 44,457 I S
Corporate{Unaliccsted) 152407 23920 Y2603 152407 g2 137,978
Total| L116361 1.037,134 966,309 1116361 96,309 952,421
|Segment liabilities
Watches 49,160 49,208 511 43,160 s0,511 46,035
Jewellery 190,645 403,929 399,387 490,645 P87 345515
Eyewesr 9361 A3 8126 9361 8126 Biz2
Others 14,875 12685 12577 14575 12577 12,085
Corporate{Unalkcated) 14,684 1620 3257 14684 F2.570 11856
Tolal| 578,715 490256 L] ST 71 43615
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Notes:
1 Standalone unasdited fnancial avalis for the quarter snd s mmnwmlnmuvhdmhmundhmmm National Stock Exchange of brdia Limited (NSE) and 8SE Lk, Information of
standatone unaudited financial resuls of the Company in terms of Regulation €7(1)(b) of the SEDI (Listing Obliy; 1 DiseXmuare Reay Regul 2015 (" SEBI Regulations”) is as under:
T khs
Particulars. 3 months ended 6 months ended Year ended
30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-99-2017 31032018
(Unaudited) (Unaudited) (Unaudited) _{Unaudited) {Unaudited) (Audited)
Revene from opegations 40684 431,885 HATH H7).568 751423 1,565,585
Probit before lax 4589 48,698 42.450 53,287 79520 157,072
Net profit for the periad (afier 1ax) 43 g 30564 66358 57.25¢ 116,287
Total comprehensive income. 31,850 40,6% 27,399 72546 33,180 115,977
2 The unaudited finsncial results of the Group have been prepared in larice with Indian Standards (lnd AS) notified under the Companies {Indi '8 Standands) Rules, 2015 as

3 The consolidated wsudited financial results ins Jades results of

Subsidlaries

Favre Leuba A G, Switredand

Titan Engincering & Aulomation Limited

Titan Watch Company Limited, Hong Koag

(160% subsidiary of Favre Leuba A G)

Carat Lane Trading Private Limited

Titan Timel'roducts Limited (up to T4 Juns 2018)

Joint Venture

Montblane india Retadl Private Limited

Associate Company

Grven Infra Wind Power Theni Limited

4 As 5t 30 September 2018, the Group had, as part of its Treasury operations, invested in inter corporate deposit smounting to INR 14.500 lakhs with Infrastructure Leasing & Financial Services Limited and s subsidiary
{IL&FS Croup) on the basis of highest credit rating by <redit raling aprncies. These are due for matvirity in Nevember 2018 and Decomber 2018 Post the fiag of the ratings in September 2018, Management has
provided for an amount of INR 2,900 takhs for impairment in valise of deposit. The Group , however, develog uﬂ\hmmmdhtmﬁmdnukemlhumhtmw»mmmﬂ

recwverability.

5 Exceptional items inclode:
The Group had g Early Reti Scheres (o its o durinng the year vaded 31 March 2018 The expenses incumad for the quartes and six months cided 30 September 2017 18 765 bibds and T L0595 lakhs

pespectively and fur the year ended 3 March 2018is € 1665 lakha.
Profit / {Loss) from segments before cxcrptional items, finance costs and tascs are as below for the quarters and six months ended 20 September 2017 and yearended 31 March 2018 ¢

2in lakhs
|Segment 3 months ended & months ended Year eaded
38092017 30-09-2017 31-03-2018
{Unaudited) {Unaudited) {Audited)
Watches 263 13248 .55
Jewellery usn 7.2 14519
Eyewear 133 482 M0
Ouhers (1.308) R2.275) R3]
42,001 78,696 166,450
Cirporate (Unallocated) {803) (1.218)
AL197 T7A0 159,535

& Heyenue trom operations for the period up ko 30 june 2017 includes excise duly wn goods sold. With the implementation of Goods and Service Tax (CST) in India weel. § July 2017, excise duty has subasmad into GST and
hence, revenus from operstions lor the period from | july 2017 daes not include evcise duty.

7 Other uperating revenin: inclsdes 8) Sale of precioes / semi-precious stones b) Safe of gold / platingm, ©) Govemment grant and d) Scrap sakes. Covernment grant pertains o the budgetary suppert wnder Goods and
Service Tax (CST refund) for the custing eligible units under the different industrial prosotion schemes

B The Group has dispossd off its entire shareholding in Titan TimeProducts Limited to Dantaw Technologies India Limbted on 18 june 2018 ata 4 of ¥ 1,850 lakhs. Singly, the Group has inchuded the results
ulmlnﬂud’mdu:ulmuvdhmiApﬂm!llhlnjunmllbiu--mﬂhhhlnn.uufi-dnnam:idn-uh-huhnummmwmltWIly,lhfmmWMMnkd
investment amounting to T 457 lakhs under the head "Other Income™ during the six months ended 30 September 2018

9 The Group s structuzed into four vrrunk mmdy Watches, Jewellery, Eyewear and Others whese "Others” include Precition Engincering, Machine Building, Acoessocies, Fragrances and Ssrees. Accordingly, the

thes business sy i the manner consistent with the internal peparting to the <hief operating decision maker (CODM).

Company has p T
10 The statutory auditors have caeried out heited review of the unaudited consolidated fnancsl results for the quacter and mx months ended 31 September 2018 andd have issud an unmoditied review report.

11 Eifective | Apnl 2018, the Group has adopted fnd AS 115, Revenue frum Contracts with Customens using the camulative offect (withoul practical expedients). There are no matertal impacts of transtion to lad AS 115 on
retained camings as an 1 April 2018 and the unaudited financial resules for the quaster and six months ended 30 September 2018

12 The comparative figures have boen regrouped/reclassitind, whese ¥ to contorm o th 1 pericd’s p
13 The unaudited financisl results of the Group for the quarter and six menths ended 30 Septemters 2018 have been revivwed by the Audit Commttee and approved by the Boand of Dinrctors at their meoctiog on 9 Novenber
018,

Flace: tengatur
Date: 9 November, 2018
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