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) TITAN COMPANY LIMITED

>
‘ Registered Office: 3, SIPCOT Industrial Complex, Hosur 635 126, Tamil Nadu.
TIT/AN E-mail: investor@titan.co.in Website: www.titancompany.in Tel.: +91-80-6704 7000 CIN: L74999TZ1984PLC001456
A TATA Enterprise

COMPANY

FORM DPT-1
CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS [Pursuant to Section 73 (2)(a) and Section 76 and Rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014]
‘ﬁlo ‘ PARTICULARS INFORMATION ‘ (c) Other current assets 1,101 852 671
0 20,686 16,379 12,501
1. GENERAL INFORMATION TOTAL ASSETS 25,088 20,137 15,860
a. | Name, address, website and other | Titan Company Limited, No.3, SIPCOT Industrial Complex, Hosur, 635 126. Tamil Nadu. www.titancompany.in; Ph.: 04344-276037
contact details of the company. EQUITY AND LIABILITIES
b. | Date of incorporation of the company. | 26" July, 1984 Equity
c. | Business carried on by the company | The Company is engaged in business of : (i) Equity share capital 89 89 89
and its subsidiaries with the details of | - Watches and Wearables (i) Other equity 11,905 9,284 7,464
branches or units, if any. - JEeweIIery 11,994 9,373 7,553
- Eyewear —
- Others (Fragrances and Fashion accessories, and Indian dress wear) Liabilities S
BUSINESS CARRIED ON BY THE SUBSIDIARIES OF THE COMPANY AS ON DATE: (1) Non-current liabilities
1) Titan Engineering & Automation Limited (TEAL): In the business of precision engineering and automation. (a) Financial liabilities
2) - Caratlane Trading Private Limited: One of India’s leading e-commerce company with online and offiine presence in which the Company has majority stake. (i) Lease liability 1,359 1,026 971
3) TCL Watches Switzerland AG (formerly Favre Leuba AG, Switzerland) (b) Provisions 214 179 143
4)  Titan Watch Company Limited, HongKong: Titan Watch Company is a subsidiary of the Company’s subsidiary Titan Holdings International FZCO, Dubal. It has a capital of HK $
10,000 and no Profit and Loss account has been prepared as it has not yet commenced business. — 1.573 1.205 1.114
5) Titan Holdings International FZCO, Dubai: Titan Holdings International FZCO is a company formed as a Free Zone Company on 22" October 2019 with a view to carry out business (2) Current liabilities
activities and invest in the share capital of any other companies/entities either as a joint venture partner or as its wholly owned subsidiary company for carrying out business activities. (a) Financial liabilities
6) Titan Global Retail LLC, Dubai: Titan Global Retail LLC was formed on 15" December 2019 as a subsidiary of Titan Holdings International FZCO to carry out business activities and (i) Borrowings 1,190 225 -
retail trade in the indus_try in w_h\ch Titan Company operates. ) o ) o ) _ (i) _Gold on loan 5,090 5,161 4,094
7)  Titan Commodity Trading Limited: Incorporated on 10" August 2020 to provide securities broking in commodity derivatives segment. The Company is a member of Multi Commodity (iii)_Lease liabilit 203 193 178
Exchange of India Ltd (MCX). It is also registered with Securities and Exchange Board of India (SEBI). n Y
8) StudioC Inc. USA: Was Incorporated on 11" February 2021 as a 100% subsidiary of CaratLane Trading Private Limited with the objective of retailing of jewellery in North America. (iv) Trade payables _ ;
9) TEALUSA Inc.: Was Incorporated on 15" April 2021 as TEAL's wholly owned subsidiary, with the objective of business development for its Aerospace Automation Solutions. - Total outstanding dues of micro and small enterprise 139 198 158
10) TCL North America Inc. USA: Was Incorporated on 15" April 2021 as Titan’s wholly owned subsidiary with the objective of carrying on business of jewellery retailing. - Total outstanding dues of creditors other than micro
11) Z;taL;eIQ‘t;ren:tr\ggﬁ(\n(gFZ LLC, Qatar: Was incorporated as a wholly owned subsidiary of Titan Holdings International, FZCO effective 1st December 2022, will carry on the business and small enterprise 826 857 537
DETAILS OF BRANCHES/ UNITS OF THE COMPANY: (v) Other financial liabilities 497 429 218
The Company has: (b) Other current liabilities 3,365 2,386 1,905
- Regional offices at Bangalore, New Delhi, Mumbai and Kolkata {C) Provisions 118 30 53
- Manufacturing & assembly units at Hosur (Tamil Nadu), Coimbatore (Tamil Nadu), Chikkaballapur (Kamataka), Mumbai (Maharashtra), Noida (Uttar Pradesh), Roorkee ____
(Uttarakhand), Pantnagar (Uttarakhand), Kolkata (West Bengal) and Rangpo (Sikkim) (d) Current tax liabilities (net) 73 80 80
11,521 9,559 7,193
d. gfritilepca:;?;;anr; of the management | The Company is managed by the Managing Director and a team of professional subject to the superil ce, control and direction of the Board of Directors. TOTAL EQUITY AND LIABILITIES 25:088 20:1 37 1 5:860
e. | Names, addresses, DIN and occupations of the directors as on date. d. ‘ Audited Cash Flow Statement for the three years immediately preceding the date of issue of circular or advertisement (figures of previous years were regrouped V\Er%e.rever necess)ary).
In crores
e il e et Ll . Paricuars | 202223 | 202122 |
Mr. S Krishnan, IAS (Chairman) Additional Chief Secretary to the Government of Tamil Nadu, Industries Department, Secretariat, Chennai 600 009 | 03439632 Indian Administrative Service A. Cash flow from operating activities
Ms. Mariam Pallavi Baldev, IAS Additional Secretary to Government Industries, Investment Promotion and Commerce Department. 09281201 Indian Administrative Service Net profit before tax 4,465 2,932 1,233
Ms. Jayashree Muralidharan, IAS Special Secretary to the Government of Tamil Nadu, Industries Department, Chennai - 600 009. 03048710 Indian Administrative Service Adjustments for
Mr. Bhaskar Bhat No. 884, Chaitanya, Indiranagar | Stage, Bangalore - 560038 00148778 Company Director - Depreciation/amortization expense 364 347 331
Mr. C K Venkataraman INTEGRITY', #193, Veerasandra, Electronics City P.O., Off Hosur Main Road, Bangalore - 560100 05228157 Managing Director - Net unrealised exchange gain /(loss) (1) (1) 1
Mr.N. N. Tata Bombay House, 24 Homi Mody Street, Mumbai - 400 001. 00024713 | Company Director - (Gain)/ loss on sale/ disposal/ scrapping of property, plant & equipment (net) 3 3 6
o : ; ; - Gain on sale of investment in joint venture 2 - (4)
Mr. Ashwani Puri 28/2, Friends Colony (West), New Delhi - 110 065. 00160662 Company Director — - _ _
Mir. B Santhanam Saint-Gobain India Private Limited, 7" Floor, Sigapi Achi Buiding, 18/3 Rukmani Lakshmipathi Road, - Provision for doubtful trade receivables(net) and bad trade receivables written off - 0 34
Egmore, Chennai - 600 008 00494806 Company Director - Interest income (137) (92) (73)
Mr. Pradyumna Viyas E/5, Faculty House, Nr. Museum, Paldi, Ahmedabad, Gujarat - 380007 02359563 | Company Director - Dividend income (0) (24) (24)
Dr. Mohanasankar Sivaprakasam Department of Electrical Engineering, Indian Institute of Technology Madras,Chennai - 600036 08497296 | Company Director - Gain on investment carried at fair value through profit and loss (106) (86) (34)
Ms. Sindhu Gangadharan Villa 52, Prestige White Meadows, Sai Layout Road, Sathya Sai Layout, Whitefield, Bangalore - 560066 08572868 Company Director - ga'r: 3\7 Pre'dosure of lease contracts (13) (20) @ 5)
MIr. Sandeep Singhal 3302 A Wing, Vivarea, Jacob Circle, Mahalaxmi, Mumbai - 400011 00422796 | Company Director - et TWalver . _ @) (30) (57)
- Impairment of investment in subsidiary - - 137
f. | Management's perception of Titan Company Limited is a joint venture between the Tamil Nadu Industrial Development Corporation Limited and Tata Group and is listed on the BSE Limited and National Stock CE
: L i AN " o Finance costs 240 195 181
risk factors. Exchange of India Limited. The Company has been in existence for over 35 years and has grown from a one product Company to a multidivisional multilocation entity with revenues - . - -
of 38,569 crore and profits before tax of 74,465 crore for the year ended March 31% 2023. The net worth of the Company is 311,994 crore (as on March 31% 2023) and the Company Operating profit before working capital changes 4,814 3,224 1,719
has consistently paid equity dividends for 25 years. The Company does not have any long term debt in its capital. The monies being raised under the deposit scheme are purely Adjustments for
advances from its customers towards jewellery purchases and hence do not pose any financial risk except normal business risk that any company in business may face. - (Increase)/ decrease in trade receivables (414) (204) (78)
9- | Details of default, including (i) Statutory dues: Nil - (Increase)/ decrease in inventories (2,165) (4,803) (243)
g;edzgﬁ‘l‘t”;r"’;"slr‘;esgh‘?i{:ﬂj’sn (ii) Debentures and interest thereon: Nil - (Increase)/ decrease in financial assets — loans receivables (17) (1) (6)
in repayment of * (iii) Loan from any bank or financial institution and interest thereon: Nil - (Increase)/ decrease in other financial assets 100 (511) 245
- (Increase)/ decrease in other assets (287) (185) (34)
2.| PARTICULARS OF THE DEPOSIT SCHEME - (Increase)/ decrease in gold on loan (71) 1,067 2,587
i i o -
a. |Date of passing of Board resolution. May 32023 - (Increase)/ decrease in trade payables (89) 362 187
b. |Date of passing of resolution in the general meeting authorizing the invitation of such deposits. September 13" 2014 - Increase/ (decrease) in other financial liabilities el 189 254
c. [Type of deposits, i.e., whether secured or unsecured. Unsecured - Increase/ (decrease) in other current liabilities 979 481 (218)
d. | () Amount which the Company can raise by way of deposits as per the Act & Rules made thereunder : 34,223 crore - Increase/ (decrease) in provisions 61 51 (49)
(25% from Public- 3,016 crores; 10% from Members- 71,207 crores)* Cash (used in)/ generated from operating activities before taxes 2,952 (330) 4,364
(i) Aggregate of deposits actually heldon: - Direct taxes paid, net (1,142) (796) (263)
a) Last day of the_lmmedlat_ely preceding f|r_1an0|al year 32,290 crore Net cash from/ (used in) operating activities 1,810 (1,126) 4,101
b) On the date of issue of circular or advertisement (as on May 2 2023) 32,254 crore Purchase of property, plant and equipment, intangible assets and investment propert (288) (173) (111)
(i) Amount of deposits proposed to be raised 34,223 crore Procesds fropm :aley;)‘f) property, ?Jlapnt and‘ equigment property 10 5 7
(iv) Amount of deposit repayable within the next twelve months 32,254 crore s d » P —
* To compute the amount that the company can raise by way of deposits, free reserves including security premium (3139 crores) and excluding items of other comprehensive fg;za;i)z;g:itsy?;CSnlTo?ligzgzgefsr:r:dsfgsi:ﬂ?aiig instruments (s) (169) (302)
income (debit balance of 71 crores). - -
e. | Terms of raising of deposits: Proceeds from sale of investment in joint venture / subsidiaries - - 43
.Duration of scheme - 12 months scheme Investment in Non-convertible debentures (353) (100) (5)
Key conditions 2 hs iowell h | here th h 0 install 4 the sch forth letion of 366 ey from the o Inter-corporate deposits placed (570) (1,094) (150)
Yy é1 jgi]r?irr]\tg ?r{eevsvghzxeeurc ase plan, where the customer has to pay 10 installments and the scheme matures after the completion o ays from the date Proceeds from inter-corporate deposits 864 750 100
The scheme will allow the customer to pay 10 fixed monthly installments of minimum of 22,000/~ or above (in multiples of 1,000). In a span of 10 months, Bank deposits matured/ (placed), net 260 (568) (60)
customer has to pay one installment every month. The installments have to be paid as per the due dates based on the date of enroliment. (Purchase)/ sale of mutual funds, net (1,729) 2815 (2,640)
The customer is mandatorily required to redeem before 400 days from the date of payment of first installment. Loan given to Company’s franchiéees and vendors > . '(34) s ©7)
Rate of interest Since, it is a jewellery purchase scheme, there is no return offe'red as interest. However, discount is offered at the time of purchase of jewellery by the Proceeds from loan given to Company’s franchisees and vendors 3 34 94
customer on purchasing full value of installments paid as below: — n —
- Discount offered at the time of redemption is 75% (seventy five percent) of 1 (one) month installment upon completion of 366 (three hundred and sixty Dividends received from subsidiary - 24 24
six) days from the date of joining the scheme. Lease payments received from sub-lease (excluding interest received) 30 21 19
- If a customer wishes to redeem prior to maturity and redeems after 300 (three hundred) days but before the completion of 366 (three hundred and Interest received 135 52 60
sixty six days), eligible discount will be ranging between 55% (fifty five percent) and 75% (seventy five percent) of 1 (one) month installment based on — - —
number of days. Such discount will be variable, based on when the jewellery is purchased by the customer. Net cash used in investing activities (1,653) 1,564 (2,744)
- Further, where a depositor: Repayment/ proceeds from Borrowings (net) 965 225 (626)
does not purchase the jewellery within 400 (Four hundred) days; or i id i Vi istributi
pre-closes their account after 180 days and prior to 300 days, the Company shall refund the amounts aggregating to the installments paid by the Dividends paid InCI.udlerg dividend qIStr.lbuuon tax. (666) (355) (355)
depositors until the date of the refund and provide a prorated discount voucher that the customers can utilize on purchase of jewellery from the Payment of lease liabilities (excluding interest paid) (214) (143) (98)
Company for full value of installments paid. Finance costs paid (240) (195) (181)
Mode of payment Cash/ Cheque/ DD/ ECS/ ACH/ Credit Card Electronic payment by way of monthly advances Net cash used in financing a(?tivitiesl (155) (468) (1,260)
Mode of repayment Redemption of the advance will generally be by way of purchase of jewellery. Net cash generate_dl (used in) dprlng the year (A+8+C) 2 (30) 97
In case the customer requests refund in cash, payment will be made by cheque/ DD/ electronic transfer. Cash and cash equivalents (opening balance) 17 147 50
In case the customer does not redeem within 400 days the installment amount would be refunded by way of cheque/ DD/ Electronic transfer. A discount Add/ (Less): Unrealised exchange (gain)/ loss - - -
vogcher for the eligible qi§count amount will be provided which can be utilized on the purchase of jewellery from the Company for full value of instalments Cash and cash equivalents (closing balance) 119 17 147
paid subject to the conditions above. A - -
e.| Any change in accounting
f. | Proposed time schedule mentioning the date of | The Company has been operating these schemes for its customers with effect from 1< November 2014. This circular is being policies during the last three | 1o financial statements of the Company are prepared in accordance with Indian Accounting Standard (Ind AS”) notified under the Companies (Indian
opening of the Scheme and the time period for which | issued to continue to accept subscriptions during the balance period of FY 2023-24 and till the date of publication of the new years and their effect on the Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 read with section 133 of the Companies Act, 2013.
the circular or advertisement is valid. circular in FY 2024-25. This circular shall be valid till 30" September 2024 or the date of the Company’s Annual General Meeting profits and the reserves of the
in 2024, whichever is earlier. company.
g. | Reasons or objects of raising the deposits. The Company has been operating the above jewellery scheme for more than a decade. As per the Companies Act, 2013 5. DECLARATION BY DIRECTORS
advances collected under these schemes are construed as deposits. For the Company, these schemes are customer The Board of Di hereby decl h
acquisition programmes, whereas for the customer, these schemes provide an opportunity to purchase jewellery by paying e Board of Directors hereby _ec are that - i i . i
installments on a monthly basis. a. the Company has not defaulted in the repayment of deposits accepted either before or after the commencement of the Act or payment of interest on such deposits and where a default

had occurred, the Company made good the default and a period of five years had lapsed since the date of making good the default;

h. (_:redn rating obtained . . - b.  they have satisfied themselves fully with respect to the affairs and prospects of the Company and that they are of the opinion that having regard to the estimated future financial position
(!? Nar.”e of th.e Credit Rating Agency : IC RALimited of the Company, the Company will be able to meet its liabilities as and when they become due and that the Company will not become insolvent within a period of one year from the
(!!_) Ra"ng Ob‘a'"e_d ) LOAMA o ) ) ) . ' ) ’ date of issue of the circular or advertisement;
(iii) Meaning of rating obtained : The outlook on the rating is ‘stable’. AAA is the highest-credit-quality rating assigned by ICRA. The rated deposits programme c.  the Company has complied with the provisions of the Act and the rules made thereunder;
. . Lo . carries I‘(h)west credit risk. Valid till April 26", 2024 d. the compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central Government;
(i) Date on which rafing is obtained © April 2872023 e. the deposits accepted by the Company before the commencement of the Act have been repaid and unclaimed amounts will be returned to customers and balance unclaimed

i. | Short particulars of the charge created or to be created for Unsecured and therefore not applicable subscription amounts will be "e?wd as unsgcured a”? ra"kif‘g pari passu with other ‘.mseC“'ed Iiablilitiesl.
securing such deposits, if any. f.  Incase of any adverse change in credit rating, depositors will be given a chance to withdraw deposits without any penalty.
g. The deposits shall be used only for the purposes indicated in the Circular or Circular in the form of advertisement;
j. | Any financial or other material interest of the directors, | Ni h.  The deposits accepted by the Company (other than the secured deposits, if any, aggregate amount of which to be indicated) are unsecured and rank pari passu with other unsecured
promoters or key managerial personnel in such deposits and liabilities of the Company.
F:;éi?:g?g;‘gh g:‘gﬁ:t in so far as it is different from the This circular is issued on the authority and in the name of the Board of Directors of the Company, the text hereof has been approved by the Board of Directors at its meeting held on May
! s ’ 3192023, and a copy thereof, signed by a majority of the Directors of the Company, has been filed with the Registrar of Companies.
3. DETAILS OF ANY OUTSTANDING DEPOSITS BY ORDER OF THE BOARD
a. | Amount outstanding: 32,290 crores Date: May 3 2023 C K Venkataraman
b. | Date of acceptance: On various dates Place: Bengaluru Managing Director
c. | Total amount accepted: 3,890 crores (during the FY 2022-23 with different maturity dates) Independent Auditor’s Certificate
d. | Rate of interest: Since it is a jewellery purchase scheme, there is no return offered as interest. However, discount ranging between 55% The Board of Directors
and 75% of one installment is offered to customer at the time of purchase of jewellery. Titan Company Limited, s
e I Towl ber of d P— ‘Integrity’, #193, Veerasandra, Electronic City P.O.
- | fotal number of depositors: 6,70,416 Off Hosur Main Road, Bengaluru, Karnataka - 560 100.
f. | Default, if any, in repayment of deposits and payment of interest| Nil Dear Sirs,
thereon, if any, including number of depositors, amount and Independent Auditor's certificate pursuant to the requirement of Rule 4 of the C ies (Acceptance of Deposits) Rules, 2018 ("the Rules") relating to 'circular or circular in the form of
duration of default involved: adverti inviting its' ("Form DPT 1") and Section 73 of the Companies Act, 2013 ("the Act")
g. | Any waiver by the depositors, of interest accrued on deposits. | Nil 1. This report is issued in accordance with the terms of our engaggm_ent letter dated 2 June 2023 and addendum to th_e engagement letter dated 2 June 2023. ) _ )
2. We, BS R & Co. LLP, the statutory auditors of Titan Company Limited ("the Company") have been requested to certify that the Company has not committed default in the repayment of deposits which
4. FINANCIAL POSITION OF THE COMPANY are outstanding as on 31 March 2023 as stated in Annexure 1.
's Responsibility
a. | Profits of the company, before and after making provision for tax for the three financial years immediately preceding the date of issue of circular or advertisement 3. The Company's management is responsible for the preparation of the accompanying Form DPT 1 including the creation and maintenance of all accounting and other records supporting its contents.
n N N N This responsibility includes the design, implementation and maintenance of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of
Profit Before Tax (3in crores) Profit After Tax (Rin preparation and making estimates that are reasonable in the circumstances.
2022-23 4.465 3.333 4. The Company's Management is responsible to repay/redeem the deposits as and when such deposits become due as per the scheme formulated by the Company. Also, the Company's Management
’ ? is responsible for ensuring that the Company is in compliance with the requirements of the Rules relating to ' circular or circular in the form of advertisement inviting deposits' ("Form DPT I') and Section
2021-22 2,932 2,180 73 of the Act.
Auditor's Responsibility
2020-21 1,233 877 5. Our responsibility is to provide a reasonable assurance that the Company has not committed a default in the repayment of deposits which are outstanding as on 31 March 2023 as per the audited

L . . N : i N y . s . books of account and other relevant records and documents maintained by the Company.
b. |Dividends declared by the company in respect of the said three financial years; interest coverage ratio for last three years (Cash profit after tax plus interest paid/interest paid) 6. For the purpose of this certification, as per the request from the Management, we have restricted our verification for the deposits outstanding as at 31 March 2023 and thus we do not comment on

Dividend Declared Interest Coverage compliance with the defaults, if any, in earlier years. We have carried out the following procedures as part of our examination:

a) Traced the amounts outstanding as on 31 March 2023 to the standalone financial statements, books of accounts, the Register of deposits, and other relevant records maintained by the Company.

Financial Year

- s
Amount Zin crores) Ratio b) We have tested the details included in the register of deposits and other relevant records on a sample basis to determine the accuracy of the information included.
2022-23 888 1000 223.23 c) We have tested the ageing of the outstanding deposits as on 31 March 2023 to determine whether the deposits are overdue.
2021-22 666 750 780.36 7. The financial statements for the financial year ended 31 March 2023 have been audited by us on which we have issued an unmodified audit opinion vide our report dated 3 May 2023. Our audit of
- these financial statements was conducted in accordance with the Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
2020-21 355 400 40.84 Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.
*interest coverage ratio is computed only on the interest paid on borrowings and excludes interest paid on gold loan and interest on lease liability 8. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The
** profit after tax (reported in point “a” above) has been considered as cash profit after tax for computing interest coverage ratio. Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.
.| A'summary of the financial position of the company as in the three audited balance sheets immediately preceding the date of issue of circular or advertisement (figures 9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I, Quality Control for Finns that Perform Audits and Reviews of Historical Financial Information,
of previous years were regrouped wherever necessary). ( in crores) and Other Assurance and Related Services Engagements.
10. We have obtained appropriate representations from the Company's management.
As at As at As at Opinion
31-03-2023 31-03-2022 31-03-2021 11. Based on our examination as above, and according to the information and explanations given to us by the Management of the Company, we are of the opinion that the Company has not defaulted in
ASSETS the repayment of deposits which are outstanding as on 31 March 2023 as stated in Annexure I.
(1) Non-current assets Restriction on Use . ) ! _— ) T
P &y, plant and - t 1068 1012 1026 12. This certificate issued at your specific request is solely for the purpose of enabling the Company to submit this certificate to the Registrar of Companies. This certificate should not be used, quoted or
@ r°?er Y, P arl1 and equipmen ’ ’ ’ referred to for any other purpose without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
(b) Capital work-in-progress 17 60 17 certificate is shown or into whose hands it may come without our prior consent in writing.
(c) Right-of-use asset 1,058 877 854
(d) Investment property 1 1 24 fgga S RdB;\CO. LLP
e) Intangible assets 34 35 55 artered Accountants
(f )I n gbl i under devel n 10 1 A ICAI Firm Registration Number: 101248W/W-100022
() n'angl - © assets under developmen Place: Bengaluru Arjun Ramesh
(g) Financial assets Date: 6 June 2023 Partner
(i) Investments 1,116 869 759 UDIN:  23218495BGYWCE9838 Membership Number: 218495
(i) Loans receivable 51 40 41 - —
(iii) Other financial assets 523 508 283 , ‘ , ~ TianCompany Limited
(n) Deferred tax assets (net) 144 136 105 Annexure 1: Details of deposits outstanding as at 31 March 2023 beyond the period specified in the scheme and not considered as default by the Company.
(i) Income Tax assets (net) 146 135 120 As per the terms and conditions of the Gold Harvest Scheme (i.e., public deposits scheme of the Company), the customer is required to make 10 fixed monthly installments of minimum 2,000 or more and the scheme
) Oth : : 134 74 &7 matures after 300 days from the date of joining the scheme. The customer is mandatorily required to redeem the amount before 400 days from the date of payment of the first installment. In case, the customer does
(i er non-current assets not redeem the amount before 400 days, the Company is required to refund the amount to the customer along with the applicable discount voucher that the customer has earned.
4,402 3,758 3,359 The details of Deposits outstanding as on March 31% 2023 are as below:
(2) Current assets [Details [ Amount (@In crores) |
(a) Inventories 14,952 12,787 7,984 ‘Deposits under Golden Harvest Scheme of the Company ‘ 2,290.11 ‘

(b) FIr],anCIal assets Out of the above, deposits aggregating T51.23 crores are outstanding for a period greater than the term of the deposit described above. The aforesaid amount has not been considered as default by the Management
(i) Investments 2,143 15 2,753 as these have not been refunded on account of specific request by the Police or by Vigilance department (30.01 crore) and the balance (¥51.22 crores) relate to deposits which were either refunded by the Company
(ii) Trade receivables 208 495 201 }:Tgtiﬂe??g?t;gpp;g;en gr\teg'f-liﬁ ggﬁte t;ave not been presented for payment to the Company's bankers, failed NEFT transactions due to incorrect account numbers updated by the customer or request received from

(iii) Cash and cash equivalents 119 17 147 C K Venkataraman
(iv) Bank balances other than (iii) above 673 932 365 Managing Director
(v) Loans receivable 128 419 73
(vi) Other financial asset 662 762 217 This circular is issued on the authority and in the name of the Board of Directors of the Company, the text hereof has been approved by the Board of Directors at its meeting held on May 3 2023, and
e ssets a copy thereof, signed by a majority of the Directors of the Company, has been filed with the Registrar of Companies, Coimbatore, Tamil Nadu.
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